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1423 : SUPER SENIOR
1425 ; SENI0R SUPPORT TO 1A23

Tot: 33 398,800,000  6.50000 bAD 4,47 -70.7889  98.90
Collateral
Type Balance Coupon  Prepay  WAM Age  WAC

WHOLE 398,600,000 6,500 psa 275 358 6,910 GROUPT (30 1R) .
WHOLE 1,200,000 0000 psA 2 3B 1 651 GRUMY (30 YR)

WHOLE 169,055,000 6.000 PSR 275 176 1 6.49 group? (13 YR}
NAOLE 95,000 0000 PS4 275 178 1 6,498 groupe (13 yr}

ihe information herein has been provided solely by UBS Warburg LLC. Neither the issuer of the certificates nor any of its affiliates makes any representation as to

the accuracy or completeness ot the information herein, The information herein is preliminary and will be superseded by the applicable prospectus supplement and by any other
information subsequently filed with the securities and exchange commission.
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WFHDZ008

Date:06/11/2002  08:10:26

UBS Harburg LLC
{losing Date: 473072002
First Pay: 5/25/2002

CMD Structuring Desk: 212-713-3199 Fax: 212-713-3890 |Pac Bands 1: O0-

franche
Name Bal (k)
30 YR GROUPY
H 2,500,000

320 30,406,000
Y 30,405,060
R 20,368,000

B 400,000
M 400,000
5 400,000
# 400,000
Y 400,000
£ 400,000
v 08,000
At 490,000
A1 400,000
A2 400,000
A3 400,000
A4 400,000
A5 409,000
M6 400,000
M7 400,000
A8 4,000,000
A9 3,030,000
Y 5,000,000
A3 8,446,000
#24 39,000,000
125 1,000,000
181 5,600,000
182 2,200,600
183 1,400,000
18 00,000
185 00,000
18 400,000
%0 1,200,000
10 01
15 R GROUP2

M 20,155,000
w 71,259,000
43 18,741,000

W 10,000,000
45 4,900,000
) 945,000

WHOLE 30 year Pricing Speed; 275 PSA Pacl %: 0.00 Indices: WL 1.B70
AC:6,97  WAM:358.00
oupon  Payment  Aver. Dur T Spread Yield  Price Description Day Deal®
Window  Life r b H Del

£.50000 5/02- 2/10  3.60 3 2 062
2.42000 5/02- 2710 3.40 3 0 8
6.08000 5/02- 2/10 3.40 3 0 7.8
6,25000 5/02- 10 3.0 3 % 61
6.50000 2/10- 2110 7.8 -2 2% 0.10
6.50000 2/10- 240 7.8 2 % 0.10
6.50000 2/10- 310 7.8 -2 % 0.10
6.50000 3/10- 3710 7.90 -¢ 2% 0.10
6.5000¢ 3/10- 3110 7.%0 -2 2 0.0
6.50000 3710- 4710 7.9 -2 2 0.0
£.50000 47%0- 40 7.9 2 % 010
6.50000 4/10- 4410 7.9 2 2 0,10
6.50000 4/10- 5/10 8.05 2 2 0.0
6.50000 5/10- 510 8,07 <2 a4 0.10
6.50000 5/10- 6/10 8.08 2 % 0.1
6.50000 6710- 6/10 8.15 -2 %040
6.50000 6/10- /10 8.15 -2 % 0.0
5.50080 6/10- 7710 8.20 -2 % 0
6.50000 7710- 7710 8.2 -2 % 0.1
£.50000 7/10-11710 8.4 -2 2% 1.00
6.50000 11410~ 3714 10.03 2 % 6.2
£.50000 2/10- 3714 9.50 0 # L5
6.50000 3714 2732 6.2 16 W 1B
650000 5/07- 2732 11,31 10 a4 9n
650000 507- 2732 1.3 0 A 0B
6.50000 502- 232 10.79 10 2 1.0
650000 5/02- 2/32 10.7% 10 2 0.55
6.50000 5/02- 2/32 0.7 10 2 040
6.90000 5/02- 2/32 10.79 10 % 015
6.50000 5/02- 2732 10.79 1t % 0.2
6.50000 5/02- /32 10.19 10 % 015
0.00000 5/02- /32 6.10 7 2 0,30
0.00000 2/32- 5/02 29.82 L 2 0.0
6,00000 5/02- 2717 4. 2 U 8.7
£.00000 5/02- 7/08 2.59 2 U 20.%
6.00060 7/08- 2117 8.58 2 % 5B
£.00000 - 5/07- 217 &.98 -2 % L%
6.00000 5/02- 2417 7.49 7 % 1,40
0.00000 5/02- 2117 4TS § a4 1.7
cap: 8,500 floor: 0,55 initial: 2.42

1A20 : ML + 0.550000

1421 : 7.930 + -1.000 * 1ML cap; 7.5

12,1419 S 1,000 DENOH, BLUE SKY

183..1818 : EURGCLEAR

The informaticn herein has been provided solely by UBS Werburg LLC. Neither the issuer of the certificates nor any of its affiliates makes ary representation as to

floor: 0.00 initial: 6.05

the accuracy or completeness of the information herein, The information herein s preliminary and will be superseded by the applicable prospectus supplement and by any other
infermation subsequently filed with the securities and exchange commissicn.
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WEkbs 02-8

Paydown Rules GROUPY (30 Yr Collateral):

1. Pay A2k and A25, pro-rata, the BAS principal distribution amownt;

2. Pay A1,420 and 422, pro-rata, untit retired;

3. Alloacte 12,4906320260% to 42, untit retired;

Allocate 87.5093679740% n the tollowing order of priority:

a, Pay A3, RS, A5, 46, AT, A8, A9, A0, A11, A12, A13, AT4, AfS, AT6 and 1R17, in that order, until retired;
b. Pay A)8 and A19, in that order, until retired;

4. Pay A3, until retired;

5. Pay A2 and A25, pro-rata, until retired;

Blalance[Ai]= balance(A20);

the KAS Principal Distribution Ancnt witl be equal to the sun of the RAS percent of the scheduled principal anount of graup! end

The HAS percent times the HAS prepay shift of the unscheduled principal amount of groupt without taking into account the Senior prepayment percent.

The HAS percent will be zero for the first five years and thereafter will be equal to the (A% and A25 balances) divided by the balance of the
Non PO Certificates of group 1.

The NAS prepey shift percent will be zero for the first 5 years and will be 30%, 40%, 60%, 80 and 100% for each year thereafter.

The Subsrdinztes (SUB) will follow regual shifting interest rules.

Paydown Rules GROUPZ (15 ¥r Collateral}

1. Allocate 70.9433249533% to 2A1, untit retired;
Allocate 29.0546730647X in the foilowing order of priority:
a. Pay 2A4, the HAS2 principal distribution anount;
b. Pay 22, 23 in that order, unril retired;
C. Pay 24, until retired;

the KAS2 Principal Distribution Amount will be equal to the sum of the RAS2 percent of the senfor scheduled principal of group? amount and
The HAS2 percent times the NAS2 prepay shift of the senior unscheduled principal amunt of group2,

The RAS? percent will te 2ero for the first five years and thereafter will be equal to the {244 balance) divided by the senior balance of the
Senier Non PO Certificates of groupl.

The HAS? prepay shift percent will be zero for the first S years and will be 30%, 40%, 60%, B0% end 100% for each year thereafter,
The Subordinates (SUBTS) will follow regual shifting interest rules.

The information herein has been provided solely by UBS Warburg (LC. Neither the fssuer of the certificates nor any of its affiliates makes any representation as to
the accuracy or completeness of the information herein, The information herein is preliminary and will be superseded by the applicable prospectus supplement and by any other

infornation subsequently filed with the securities snd exchange commission.
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Cmoproj
UBS|Warburg LLC 9:53:13 am April 23, 2002
Fixed Irjcome Research WEFM 02008 30 year 6.5 Margarita Genis mienfs@?mma
smoprel. sn1 Page 1

Bond Balance Coupon Delay Factor  Index Valve Reset Multiplier Cap
Al 2,500,000.00 650000 24  1.000000 -1.0000 - -

Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

| -] 65000 04/30/02 30year 697 35800 275.0PSA 10010

Price PSA PSA PSA PSA PSA PSA PSA

50 100 275 400 500 700 1000

99:26 6.554 6.544 6.508 6.486 6472 6.447 6417

99.27 6.550 6.538 6.497 6.473 6.457 6.429 6.395

99:28 6.545 6.533 6.487 6.460 6.442 6.412 6.373

99:29 6.541 6.527 6.477 6.448 6.428 6.394 6.351

99:30 6.537 6.521 6.466 6.435 6.413 6.376 6.330

99:31 6.532 6.516 6.456 6.422 6.398 6.358 6.308

. 100:00 6.528 6.510 6.446 6.409 6.383 6.340 6.286

1 100:01 6.523 6.504 6.436 6.396 6.369 6.322 6.264

' 100:02 6.519- 6.499 6.425 6.383 6.354 6.304 6.243

! 100:03 6515 6.493 6415 6.370 6.339 6.286 6.221

. 100:04 6.510 6.487 6.405 6.357 6.324 6.269 6.199

100:05 6.506 6.482 6.395 6.344 6.310 6.251 6.178

. 100:06 6.502 6.476 6.385 6.331 6.295 6.233 6.156

L 100:07 6.497 6.471 6.374 6.318 6.2%0 6.215 6.134

100:08 6.493 6.465 6.364 6.305 6.266 6.197 6.113

. 100:09 6.489 6.459 6.354 6.293 6.251 6.180 6.091

. 100:10 6.484 6.454 6.344 6.280 6.236 6.162 6.069

100:11 6.480 6.448 6.334 6.267 6.222 6.144 6.048

1100:12 6.476 6.442 6.323 6.254 6.207 6.126 6.026

, 100:13 6.471 6.437 6.313 6.241 6.192 6.108 6.005
: - 100:14 6.467 6.431 6.303 6.228 6.178 6.091 5.983
; - 100:15 6.463 6.426 6.293 6.215 6.163 6.073 5.961
‘ 100:16 6.458 6.420 6.283 6.203 6.148 6.055 5.940
:100:17 6.454 6.414 6.272 6.190 6.134 6.037 5918

' 100:18 6.450 6.409 6.262 6.177 6.119 6.020 5.897

100:19 6.445 6.403 6.252 6.164 6.104 6.002 5.875

100:20 6.441 6.398 6.242 6.151 6.090 5.984 5.854

100:21 6.437 6.392 6.232 6.138 6.075 5.967 5.832

' 100:22 6.432 6.386 6222 6.126 6.061 5.949 5811

100:23 6.428 6.381 6.211 6.113 6.046 5.93§ 5.789

100:24 6.424 6.375 6.201 6.100 6.031 5914 5.768

. 100:25 6.419 6.370 6.191 6.087 6.017 5.896 5.746

,Avg Life 11.311 7.788 3,600 2751 2.374 1,925 1.560
'Duration 7.134 5.514 3.037 2.408 2111 1.743 1.433

First Pay . 5/02 5/02 5/02 5/02 5/02 5/02 $/02

Last Pay 10/25 9/20 2/10 9/07 9/06 9/05 12/04

The Informasion Aerein has been provided solely by UBS Warbieg LLC, Neicher the issutr of the certfoaies nor uny of its q,ﬁinaus makex gAY repteseaidiion as to
rhe decuracy or compieleness of the Informanion herein, The informarion herein is prefiminary and will be superseded by the of e prospecius supy and by any other
infermution subsequently filed wish me securitier and exchange commizsian.
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UBS Warburg LLC 015515 am apSBYO)
Fixed kicome Rescarch WFM02008 30 year 6.5 Margarita Genty monis8riing
Smoprol.511 Page
|
Bond: Balance Coupon Delay Factor Index Value Reset Multiplier Cap
A2 500000000 6.50000 24 1.000000 -1,0000 -
Floor Current Settle  Deal WAC WAM Pricing Duration
:  Coupon Date Speed @ Px
-, 65000 Q4/30/02 30year 697 35800 275.0PSA  97:4
|
Price PSA PSA PSA PSA PSA PSA PSA
: 50 100 275 400 500 700 1000
97.08 6.784 6.800 6931 7.062 7.158 7.319 7.528
97:00 6.781 6.797 6.927 7.056 7.150 7.309 7515
: 97:10 6.779 6.794 6.922 7.049 7.143 7.299 7.502
97:11 6.776 6.792 6.917 7.043 7.135 7.289 7.489
C97:12 6.773 6.789 6.913 7.036 7.127 7279 7.477
9713 6.771 6.786 6.908 7.030 7.119 7.269 7.464
- 97:14 6.768 6.783 6.903 7.023 7.111 7.259 7.451
- 9715 6.765 6.780 6.899 7.017 7.104 7.249 7.438
© 97:16 6.763 6.777 6.894 7.011 7.096 7.239 7.425
97:17 6.760 6.774 6.889 7.004 7.088 7.229 7.412
. 97:18 6.757 6.771 6.834 6.998 7.080 7219 7.400
97:19 6.755 6.768 6.880 6.991 7.073 7.209 7.387
97:20 6.752 6.765 6.875 6.985 7.065 7.199 7.374
© 972} 6.749 6.763 6.870 6.978 7.057 7.189 7.361
L 97.22 6.747 6.760 6.866 6.972 7.049 7.179 7.348
- 97:23 6.744 6.757 6.861 6.965 7.042 7.170 7.336
9724 6.741 6.754 6.856 6.959 7.034 7.160 7.323
97:25 6.739 6.751 6.852 6.952 7.026 7.150 7.310
1 97:26 6.736 6.748 6.847 6.946 7.018 7.140 7.297
97.27 6.733 6.745 6.842 6.940 7.011 7.130 7.285
97:28 6.731 6.742 6.838 6.933 7.003 7.120 7272
© 97:29 6.728 6,740 6.833 6.927 6.995 7.110 7.259
. 97:30 6.725 6.737 6.829 6.920 6.987 7.100 7.246
97:31 6.723 6.734 6.824 6.914 6.980 7.090 7.234
- 98:00 6.720 6.731 6.819 6.907 6.972 7.080 7.221
: 98:01 6.717 6.728 6.815 6.901 6.964 7.070 7.208
. 98:02 6.715 6.723 6.810 6.895 6.957 7.060 7.193
i 98:03 6.712 6.722 6.805 6.888 6.949 7.051 7.183
¢ 98:04 6.709 6.719 6.801 6.882 6.941 7.041 7.170
© 98:05 6.707 6.717 6.796 6.875 6.933 7.031 7.157
. 98:06 6.704 6.714 6.791 6.869 6.926 7.021 7.144
v 98:07 6.701 6.711 6.787 6.863 6918 7.011 7.132
Avg Life 25.335 21.101 9.500 6.218 4.976 3731 2.822
Duration 11,939 11,033 6.821 4.936 4,105 3.201 2.489
First Pay 1025 9/20 2/10 9/07 9/06 9/05 12/04
.Last Pay 6/29 5126 3/14 8/09 12/07 6/06 5/05
B Nt vy oy e
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UBSjWarburg LLC

Fixed Income Research
cmoprojspl

WFMO02008 30 year 6.5

Cmoproj

9:53:13 am April 23, 2002
Margariia Genis mgenis@rhing

Page§

Bond Balance Coupon Delay Factor

Index Value  Reset

Multiplier Cap

-1.0000

A3, 400,000.00 6.50000 24 ].000000

Floor Current  Settle  Deal WAC WAM

Pricing Duration

Coupon Date Speed @I«

< i 65000 04/30/02 30year 697 358.00 275.0PSA 97:30
Price PSA PSA PSA PSA PSA PSA PSA
50 100 275 400 500 700 1000
97:14 6.773 6.796 6.951 7.076 7.162 7.316 7.501
97:15 6.771 6.793 6.946 7.069 7.153 7.306 7.487
97:16 6.768 6.789 6.940 7.062 7.145 7.295 7.474
97:17 6.765 6.786 6.935 7.054 7.136 7284 7.460
97:18 6.762 6.783 6.929 7.047 7.128 7.273 7.447
97.19 6.760 6.780 6.524 7.040 7.119 7.262 7.433
97:20 6.757 6.777 6.919 7.033 7.111 7.252 7.419
. 9721 6.754 6.774 6.913 7.023 7.102 7.241 7.406
97:22 6.751 6.771 6.908 7.018 7.094 7.230 7.392
97:23 6.749 6.768 6.903 7.011 7.085 7.219 7.379
97.24 6.746 6.765 6.897 7.004 7.077 7.208 7.365
97:25 6.743 6.762 6.892 6.997 7.068 7.198 7.352
97:26 6.740 6.75% 6.886 6.989 7.060 7.187 7.338
97:27 6.738 6.756 6.881 6.982 7.051 7.176 7.325
97:28 6.735 6.753 6.876 6.975 7.043 7.165 7.311
97:29 6.732 6.750 6.870 6.968 7.034 7.155 7.208
97:30 6.730 6.746 6.865 6.961 7.026 7.144 7.284
97:31 6.727 6.743 6.860 6.953 7.018 7.133 7.271
' 98:00 6.724 6.740 6.854 6.946 7.009 7.122 7.257
98:01 6.721 6.737 6.849 6.939 7.001 7.112 7.244
08:02 6.719 6.734 6.844 6.932 6.992 7.101 7.230
9803 6.716 6.731 6.838 6.925 6.984 7.090 7.217
98:04 6.713 6.728 6.833 6.917 6.975 7.079 7.204
98:05 6.710 6.725 6.828 6.910 6.967 7.069 7.190
98:06 6.708 6.722 6.822 6.903 6.958 7.058 1.177
98:07 6.705 6.719 6.817 6.896 6.950 7.047 7.163
98:08 6.702 6.716 6.812 6.389 6.941 7.036 7.150
98:09 6.700 6.713 6.806 6.881 6.933 7.026 7.136
98:10 6.697 6.710 6.801 6.874 6.925 7015 7.123
08:11 6.694 6.707 6.796 6.867 6.916 7.004 7.109
08:12 6.691 6.704 6.790 6.860 6.908 6.994 7.096
. 98:13 6.689 6.701 6.783 6.853 6.899 6.983 7.083
'Avg Life 23.486 18.444 7.819 5.403 4.463 3.403 2.653
Duration 11,599 10.362 5.925 4.404 3.745 2.950 2.354
First Pay 10/25 9/20 2/10 9/07 9/06 9/05 12/04
‘Last Pay 10/25 10/20 2/10 9/07 10/06 9/05 12/04

The informativa hermin has been pravided solely by UBS Waeburg LLC. Nelther the lssusr af the cervificates nor any of ity uffiliares makes any representésion w (v
the arcuracy ar compleieness of the informatiuna herein. The infarmation herein 9 prefimingry and will be muperseded by the applicable prospeciis supplement and by any ather

infarmadnn subsequently filed with the recurlties and exrhange conmisrlon,
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!I UBS Warburg LLC

Cmopro|
:53:13 23, 2
Fixed Income Research WFMO02008 30 year 6.5 Margzrfzi Genis ﬁﬁ:ﬁfﬁéﬂ%
cmopro] 811 Page 6
i |
Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
i Ad| 40000000 650000 24  1.000000 -1.0000
‘ Floor Current Settle Deal WAC WAM Pricing  Duration
T Coupon Date Speed @ Px
! - | 65000 04/30/02 30year 697 35800 275.0PSA  97:30
I 1
Price PSA PSA PSA PSA PSA PSA PSA
, 50 100 275 400 500 700 1000
_ . 97:14 6.773 6.795 6.951 7.076 7.160 7.316 7.501
. 97:15 6.770 6.792 6.946 7.069 7.151 7.306 7.487
i 1 97:16 6.768 6.789 6.940 7.062 7.143 7.295 7.474
. . 97:17 6.765 6.786 6.935 7.054 7.134 7.284 7.460
: 97:18 6.762 6.783 6.929 7.047 7.126 7.273 7.447
i i 97:19 6.759 6.780 6.924 7.040 7.117 7.262 7.433
. . 97:20 6.757 6.777 6.919 7.033 7.109 7.252 7.419
97:21 6.754 6.774 6.913 7.025 7.100 7.241 7.406
S 9722 6,751 6.771 6.908 7.018 7.092 7.230 7.392
" 9723 6.749 6.768 6.903 7.011 7.083 7.219 7.379
- 9724 6.746 6.765 6.897 7.004 7.075 7.208 7.365
97:25 6.743 6.762 6.892 6.997 7.066 7.198 7.352
97:26 6.740 6.759 6.886 6.989 7.058 7.187 7.338
. 97:27 6.738 6.755 6.881 6.982 7.049 7.176 7.325
¢ 07:28 6.735 6.752 6.876 6.975 7.041 7.165 7.311
¢ 97:29 6.732 6.749 6.870 6.968 7.033 7.155 7.298
: | 97:30 6.729 6.746 6865 6961 7024 7044 7284
: | 9731 6.727 6.743 6.860 6.953 7.016 7.133 7.271
. 98:00 6.724 6.740 6.854 6.546 7.007 7.122 7.257
98:01 6.721 6.737 6.849 6.939 6.999 7.112 7.244
98:02 6.718 6.734 6.844 6.932 6.990 7.101 7.230
. 98:03 6.716 6.731 6.838 6.925 6.982 7.090 7217
" 98:04 6.713 6.728 6.833 6.917 6.974 7.079 7.204
98:05 6.710 6.725 6.828 6.910 6.965 7.069 7.190
. 98:06 6.708 6.722 6.822 6.903 6.957 7.058 7.177
98:07 6.705 6.719 6.817 6.8%6 6.948 7.047 7.163
© 98:08 6.702 6.716 6.812 6.889 6.940 7.036 7.150
98:09 6.699 6.713 6.806 6.881 6.931 7.026 " 7.136
I 98:10 6.657 6.710 6.801 6.874 6.923 7.015 7.123
' | 98:11 6.694 6.707 6.796 6.867 6.915 7.004 7.109
. 08:12 6.691 6.704 6.790 6.860 6.906 6.994 7.096
98:13 6.689 6.701 6.785 06.853 6.898 6.983 7.083
"Avg Life 23.559 18.486 7.819 5.403 4.486 3.403 2,653
Duration 11.614 10.374 3,925 4.404 1762 2.950 2.354
First Pay 10725 10/20 2110 9/07 10/06 9/05 12/04
Last Pay 11725 10/20 2/10 9/07 10/06 9/035 12/04

The informasinn herein has deen provided salely lry UGS Warburg LLC. Neither the issuer af the certificqies nor uny of ire qffiliaces makey uny reprexenatution ax o
« tht aceuracy or complrieness af the informarion herein, The informeaton hereln is prelintnary and Wil be n:pers«’;}'d by the applieable prospeceus supplement aad by any other
. biformarion subsequendy filed wich the secubitics and exchange commisilan.
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UBS'Warburg LLC

Fixed Incomc Research

WFM02008 30 year 6.5

Cmopro)

9:53:13 am April 23, 2002
Mergarita Genis mgenis@rhino

emoproj.siﬁ Pape 7
Boncil Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
AS| 400,000.00 650000 24 1.000000 -1.0000
E
Floof Current  Settle Deal WAC WAM  Pricing Duration
+ Coupon Date Speed @ Px
; 6.5000 04/30/02 30year 697 358.00 275.0PSA 97:30
.
" Price PSA PSA PSA PSA PSA PSA PSA
' 50 100 275 400 500 700 1000
97:14 6.773 6.795 6.949 7.076 7.160 7.316 7.501
. 97:15 6.770 6.792 6.944 7.069 7.151 7.306 7.487
97:16 6.768 6.789 6.938 7.062 7.143 7.295 7.474
97:17 6.765 6.786 6.933 7.034 7.134 7.284 7.460
97:18 6.762 6.783 6.928 7.047 7.126 7.273 7.447
97:19 6.759 6.780 6.922 7.040 7.117 7.262 7.433
97:20 6.757 6.777 6917 7.033 7.109 7.252 7.419
‘ 97:21 6.754 6.773 6.912 7.025 7.100 7.241 7.406
9722 6.751 6.770 6.906 7.018 7.092 7.230 7.392
97:23 6.748 6.767 6.901 7.011 7.083 7.219 7.379
9724 6.746 6.764 6.895 7.004 7.075 7208 7.365
© 07:25 6.743 6.761 6.890 6.997 7.066 7.198 7.352
b 97:26 6.740 6.758 6.885 6.989 7.058 1.187 7.338
97:27 6.738 6.755 6.879 6.982 7.049 7.176 7.325
97:28 6.735 6.752 6.874 6.975 7.041 7.165 2.311
9729 6.732 6.749 6.86% 6.968 7.033 7.155 7.298
" 97:30 6.729 6.746 6.863 6.961 7.024 7.144 7.284
v 97:31 6.727 6.743 6.858 6.953 7.016 7.133 7.271
© 98:00 6.724 6.740 6.853 6.946 7.007 7.122 7.257
©98:01 6.721 6.737 6.848 6.939 6.999 7.112 7.244
98:02 6.718 6.734 6,842 6.932 6.990 7.101 7.230
98.03 6.716 6.731 6.837 6.925 6.982 7.090 7217
98.04 6.713 6.728 6.832 6.917 6.974 7.079 7.204
. 98:05 6.710 6.725 6.826 6.910 6.965 7.069 7.190
. 98:06 6.708 6.722 6821 6903 6957 7058 1177
. 98:07 6.705 6.718 6.816 6.896 6.948 7.047 7.163
¢ 98:08 6.702 6.715 6.810 6.889 6.940 7.036 7.150
98:09 6.69% 6.712 6.805 6.881 6.931 7.026 7.136
- 98:10 6.697 6.709 6.800 6.874 6.923 7.015 7.123
L 98:11 6.694 6.7006 6.794 6.867 6.915 7.004 7.109
98:12 6.691 6.703 6.789 6.860 6.906 6.994 7.096
08:13 6.688 6.700 6.784 6.853 6.898 6.983 7.083
: Avg Life 23.569 18.569 7.817 5.403 4.486 3.403 2.653
Duration 11.616 10,398 5.958 4.404 3.762 2.950 2354
| First Pay 11725 10/20 210 9/07 10/06 9/05 12/04
‘ 'Last Pay 11/25 11/20 10 9107 10/06 9103 12/04
i !
| '
I
[
The Ia/ormrio;l herein has been provitied tolely by UBS Warbusg LLC. Nelther e isuer uf the rertificates nar any of s affifldtes makes any represeniarion 48 1o
the accuracy or coniplereness of the infurmation herein. The infornasion Aerein is preliminary and will he superseded by the applicahle praspacivs supplement und by any orther
, infarmanon Julisequently filed with the securhiley and exchangé commission.
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UBS Warburg LLC ‘ 05313 am Aot 35 )
Fixcd Income Rese;u‘c% WFM02008 30 year 6.5 Marga}ira' dcg;: fnﬁgilb‘@'rhinri
cmopre] 813 Page 8
Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
A6 400,000.00 6.50000 24 1.000000 -1.0000 - - -
F’loor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
- . 65000 0430102 30year 697 35800 2750PSA 9730
Price PSA PSA PSA PSA PsA PSA PSA
50 100 275 400 500 700 1000
97:14 6.773 6.795 6.948 7.072 7.160 7.316 7.501
+ 97015 6.770 6.792 6.943 7.065 7.151 7.306 7.487
97:16 6.767 6.789 6.937 7.058 7.143 7.295 7.474
9717 6.765 6.785 6.932 7.051 7.134 7.284 7.460
© 97:18 6.762 6.782 6.927 7.043 7.126 7.273 7.447
97:19 6.759 6.779 6.921 7.036 7.117 7262 7.433
97:20 6.756 6.776 6.916 7.029 7.109 7252 7.419
97:21 6.754 6.773 6211 7.022 7.100 7241 7.406
97:22 6.751 6.770 6.905 7.015 7.092 7.230 7.392
97:23 6.748 6.767 6.900 7.008 7.083 7219 7.379
97.24 6.746 6.764 6.895 7.000 7.075 7.208 7.365
97:25 6.743 6.761 6.889 6.993 7.066 7.198 7.352
87:26 6.740 6.758 6.884 6.986 7.058 7.187 7.338
97:27 6.737 6.755 6.879 6.979 7.049 7.176 7.325
97:28 6.735 6.752 6.873 6.972 7.041 7.165 7311
97:29 6.732 6.749 6.868 6.965 7.033 7.155 7.298
97:30 6.729 6.746 6.863 6.957 7.024 7.144 7.284
97:31 6.726 6.743 6.857 6.950 7.016 7.133 7.271
98:00 6.724 6.740 6.852 6.943 7.007 7.122 7257
.+ 98:01 6.721 6.737 6.847 6.936 6.999 7112 7.244
98:02 6.718 6.734 6.842 6.929 6.990 7.101 7.230
98:03 6.716 6.730 6.836 6.922 6.982 7.090 7.217
98.04 6.713 6.727 6.831 6.915 6.974 7.079 7204
98:05 6.710 6.724 6.826 6.907 6.965 7.06% 7.190
98.06 6.707 6.721 6.820 6.900 6.957 7.058 7.177
98:07 6.705 6.718 6.515 6.893 6.948 7.047 7.163
98:08 6.702 6.715 6.810 6.886 6.940 7.036 7.150
98.09 6.699 6.712 6.804 6.879 6.931 7.026 7.136
98:10 6.696 6.709 6.799 6.872 6.923 7.015 7.123
98:11 6.694 6.706 6.794 6.865 6.915 7.004 7.109
98:12 6.691 6.703 6.789 6.858 6.906 6.994 7.096
. 98:13 6.688 6.700 6.783 6.851 6.398 6.983 7.083
Avg Life 23.646 18.611 7.903 5.457 4,486 3.403 2,653
Duration 11.632 10.410 5.973 4,441 3.762 2.950 2354
First Pay 11725 11/20 3/10 9/07 10/06 9/05 12/04
Last Pay 12/25 12/20 310 10/07 10/06 9/05 12/04

The inforawirtion herein kas been provided solaly by UBS Wurburp: LLC Nelcher the tiauer of the cerdficates nor any of ty 40‘ lldlu mtkr.r any rpresenfadon g 1o

' phe aecurucy ur compleieness of the Yiformation herein The inf

herein iz pr

mfunnuuan subsequensly fled with the securities oad exehonge commission.
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ry and will be superseded by the o

e prospectis uppl and by uny other
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UBS 'Warburg LLC 025373 am Aop mL 0]
Fixed Income Research WFM02008 30 year 6-5 Marga‘rim' Gerﬁ?gggn(s@rht'no
emopral.811 Page 9
Bond: Balance Coupon Delay Factor Index Value Reset Multiplier Cap
i A7 400,000.00 6.50000 24 1.000000 -1.6000 - - -
Floon  Current Settle  Deal WAC WAM Pricing Duration
' Coupon Date Speed ®Px
« . 65000 04/30/02 3I0year 697 35800 2750PSA  97:30
Price PSA PSA PSA PSA PSA PSA PSA
50 100 275 400 500 700 1000
1 97:14 6773 6.794 6.948 7.070 7.160 7.316 7.501
i 97:15 6.770 6.791 6.943 7.063 7.151 7.306 7.487
©97:16 6.767 6.788 6.937 7.056 7.143 7.295 7.474
97:17 6.765 6.785 6932 7.049 7.134 7284 7460
© 97:18 6.762 6.782 6.927 7.041 7.126 7273 7.447
97:19 6.759 6.779 6921 7.034 7.117 7.262 7.433
97:.20 6.756 6.776 6.916 7.027 7.109 7252 7.419
97:21 6.754 6.773 6911 7.020 7.100 7241 7.406
© 97:22 6.751 6.770 6.905 7.013 7.092 7.230 7.392
. 97.23 6.748 6.767 6.900 7.006 7.083 7.219 7.379
1 97:24 6.746 6.764 6.895 6.999 7.075 7.208 7.365
 97:25 6.743 6.761 6.389 6.991 7.066 7.198 7.352
. 9726 6.740 6.758 6.884 6.984 7.058 7.187 7.338
- 97:27 6.737 6.755 6.879 6.977 7.049 7.176 7.325
. 9728 6.735 6.752 6.873 6.970 7.041 7.165 7.311
"+ 97:29 6.732 6.749 6.868 6.963 7.033 7.155 7.298
. 97:30 6.729 6.746 6.863 6.956 7.024 7.144 7.284
+ 97:31 6.726 6.742 6.857 6.949 7.016 7.133 7271
+ 98:00 6.724 6.739 6.852 6.942 7.007 7.122 7.257
: 98:01 6.721 6.736 6.847 6.934 6.999 7.112 7.244
08.02 6.718 6.733 6.842 6.927 6.990 7.101 7.230
" 98:03 6.715 6.730 6.836 6.920 6.982 7.090 7.217
- 9B:04 6713 6.727 6.831 6.013 6.974 7.079 7.204
. 98:05 6,710 6.724 6.826 6.906 6.965 7.069 7.190
: 98:06 6.707 6.721 6.820 6.899 6.957 7.058 7.177
. 98:07 6.705 6.718 6.815 6.892 6.948 7.047 7.163
; 98:08 6.702 6.713 6.810 6.885 6.940 7.036 7.150
" 98:09 6.699 6.712 6.804 6.878 6.931 7.026 7.136
. 98:10 6.696 6.709 6.799 6.871 6.923 7.015 7.123
98:11 6.694 6.706 6.794 6.864 6915 7.004 7.109
98:12 6.691 6.703 6.789 6.856 6.906 6.994 7.096
98:13 6.648 6.700 6.783 6.849 6.898 6.983 7.083
‘Avg Life 23.653 18.654 7.3 5.486 4.486 3.403 2,653
Duration 11.633 10.422 5.973 4.461 3.762 2.950 2.354
First Pay 12/25 12720 3/10 10/07 10/06 9/05 12/04
Last Pay 12/25 1/21 10 10/07 10/06 9/05 12/04
ﬁéﬁ:&?jﬁ:pﬁﬁ% %’:@ﬁﬁﬁﬁzﬂ%ﬁi? ey e 0 oy anyather
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Potiearurg LLC 55110m 155

Fixed Income Research WFM02008 30 ycar 6.5 Margarc!a Genis mgenu@rluno
emopro}511 Page1
.
11 Bond Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
| A8| 40000000 6.50000 24  1.000000 -1.0000 - - -

l

Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

6.5000 04/30/02 30year 697 358.00 275.0PSA  97:30

Price PSA PSA PSA PSA PSA PSA PSA

50 100 275 400 500 700 1000
' 97:14 6.773 6.794 6.946 7.070 7.160 7.316 7.501
| . 97:15 6.770 6.791 6.941 7.063 7.151 7.306 7.487
| ' 97:16 6.767 6.738 6.935 7.056 7.143 7295 7.474
97:17 6.764 6.785 6.930 7.049 7.134 7.284 7.460

- 97:18 6.762 6.782 6.925 7.041 7.126 7273 7.447

; 97:19 6.759 6.779 6.919 7.034 7.117 7.262 7.433
: . 97:20 6.756 6.776 6914 7.027 7.109 7252 7.419
; . 97:21 6.753 6.773 6.909 7.020 7.100 7.24] 7.406
' I 97:22 6.751 6.770 6.904 7.013 7.092 7.230 7.392
. 97:23 6.748 6.766 6.898 7.006 7.083 7.219 7.379
9724 6.745 6.763 6.893 6.999 7.075 7.208 7.365

97225 6.743 6.760 6.888 6.991 7.066 7.198 7.352

97:26 6.740 6.757 6.882 6.984 7.058 7.187 7.338

, ©97:27 6.737 6.754 6.877 6.977 7.049 7.176 7.325
! L9798 6.734 6.751 6.872 6.970 7.041 7.165 7.311
g L 97:29 6.732 6.748 6.867 6.963 7.033 7.155 7.298
2 © 97:30 6.729 6.745 6.861 6.956 7.024 7.144 7.284
; . 97:31 6.726 6.742 6.856 6.949 7.016 7.133 7.271
: 98:00 6.723 6.739 6.851 6.942 7.007 7.122 7257
98:01 6.72) 6.736 6.845 6.934 6.999 7.112 7244

= t08:02 6.718 6.733 6.840 6.927 6.990 7.101 7.230
| 98:03 6.715 6.730 6.835 6.920 6.982 7.090 7217
98:04 6.713 6.727 6.830 6.913 6.974 7.079 7.204

. 98:05 6.710 6.724 6.824 6.906 6.965 7.069 7.190

98:06 6.707 6.721 6.819 6.899 6.957 7.058 7177

. 98:07 6.704 6.718 6.814 6.892 6.948 7.047 7.163

98:08 6.702 6.715 6.800 6.885 6.940 7036 7.150

. 98:09 6.699 6.712 6.803 6.878 6.931 7.026 7.136

: . 98:10 6.696 6.709 6.798 6.871 6.923 7.015 7.123
! ' 98:11 6.694 6.706 6.793 6.864 6915 7.004 7.109
| 08:12 6.691 6.703 6.787 6.856 6.906 6.994 7.096

 98:13 6.688 6.700 6.782 6.849 6.898 6.983 7.083

Avg Life 23,732 18.736 7,963 5.486 4.486 3.403 2.653
Duration 11.649 10.446 6.008 4.461 3.762 2,950 2.354
First Pay 12125 1221 310 10407 10/06 9/05 12/04
Last Pay 1/26 1/21 4/10 10/07 10/06 9/05 12/04

The mfvmama hereln has been provided solely by URS Wurburg LLC. Nelther the Wyuer of the certificares aar any of 43 wifiliutes makes any represenration as o
' the acruracy or completeness of the Informutlon hercin, The informaion herey is prelininary and wiil be sperseded by the applicadle prospectus supplemens ang by any vther
informasion subsequensly fited wick chir aectriifes und eachange commission,
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UBS|Warburg LLC

Fixed Income Rescarch
amopr

1

WFM02008 30 year 6.5

Cmoproj

9:53:13 em April 23, 2002
Margarita Genis mgenis@ rhing
Page |

Bond Balance Coupon Delay Factor Index Value Reset Mulfiplier Cap

A9| 400,000.00 650000 24 1.000000 -1.0000
Floof Current  Settle  Deal WAC WAM  Pricing Duration
' Coupon Date Speed @ Px
65000 04/30/02 30year 697 358.00 275.0PSA  97:30
Price PSA PSA PSA PSA PSA PSA PSA
. 50 100 275 400 5300 700 1000
1 97:14 6.773 6.794 6.945 7070 7.160 7.316 7.50]
L 97:15 6.770 - 6.791 6.940 7.063 7.151 7.306 7.487
97:16 6.767 6.788 6.935 7.056 7.143 7.295 7.474
97:17 6.764 6.785 6.929 7.049 7.134 7.284 7.460
97:18 6.762 6.782 6.924 7.041 7.126 7273 7.447
97:19 6.759 6.778 6.919 7.034 7.117 7262 7433
. 97:20 6.756 6.775 6.913 7.027 7.109 7.252 7.419
97:21 6.753 6.772 6.908 7.020 7.100 7.241 7.406
. 97:22 6.751 6.769 6.903 7.013 7.092 7.230 7.392
© 97:23 6.748 6.766 6.898 7.006 7.083 7219 7.379
| 97:24 6.745 6.763 6.892 6.999 7.075 7.208 7.365
- 97:25 6.743 6.760 6.887 6.991 7.066 7.198 7.352
© 97:26 6.740 6.757 6.882 6.984 7.058 7.187 7.338
9727 6.737 6.754 6.876 6.977 7.049 7.176 7325
. 97:28 6.734 6.751 6.871 6.970 7.041 7.165 7.311
97:29 6.732 6.748 6.866 6.963 7.033 7.155 7.298
. 97:30 6.729 6.745 6.861 6.936 7.024 7.144 7.284
© 97:31 6.726 6.742 6.855 6.949 7.016 7.133 7.271
" 98:00 6.723 6.739 6.850 6.942 7.007 7.122 7.257
. 98:01 6.721 6.736 6.845 6.934 6.999 7.112 7.244
; 98:02 6.718 6.733 6.840 6.927 6.990 7.101 7.230
. 98:03 6.715 6.730 6.834 6.920 6.982 7.090 7.217
98:04 6.713 6.727 6.829 6.913 6.974 7.079 7.204
. 98:05 6.710 6.724 6.824 6.906 6.963 7.069 7.19Q
98:06 6.707 6.721 6.819 6.899 6.957 7.058 7.177
{ 98:07 6.704 6.718 6.813 6.892 6.948 7.047 7.163
98:08 6.702 6.715 6.808 6.885 6.940 7.036 7.150
| 98:09 6.699 6.712 6.803 6.878 6931 7.026 7.136
98:10 6.696 6.709 6.798 6.871 6.923 7015 7.123
L 98:11 6.694 6.706 6.792 6.864 6.915 7.004 7.109
98:12 6.691 6.703 6.787 6.856 6.906 6.994 7.096
98:13 6.688 6.700 6.782 6.849 6.898 6.983 7.083
Avg Life 23.736 18.780 7.986 5.486 4.486 3.403 2.653
Duration 11.650 10.458 6.021 4.461 3.762 2.950 2.354
First Pay 1/26 121 4/10 10/07 10/06 9/05 12/04
ILast Pay 1126 2/21 4/10 10/07 10/06 9/05 12/04

~ T LIS

TTAMN AT

The informatinniherein has been pruvided solely by UBS Warburg LLC. Neither the tssuer af the rerrifirates nor any of it offitiotes inakes uny represensarlon as 1o
Jthe accurary or completeness of the informailon herein. The Informarion hetein i preliminary and will be swperseded by the applicabie prospreaus supplement und by any other
infarmarton sibsequendy filed Wik the securities and rxchange commirsion.
l
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]

Bond  Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
Al0j 400,000.00 6.50000 24 1.0600000 -1.0000 - -
Floox!‘ Current Settle  Deal WAC WAM Pricing Duration
' Coupon Date Speed @ Px
6.5000 04/30/02 30year 697 358.00 275.0PSA 97:30
Price PSA PSA PSA PSA PSA PSA PSA

A 50 100 275 400 500 700 1000

. 97:14 6.772 6.793 6.943 7.070 7.160 7.302 7.501

. 97:15 6.770 6.790 6.940 7.063 7.151 7292 7.487

97:16 6.767 6.787 6.935 7.056 7.143 7.282 7.474
97:17 6.764 6,784 6.929 7.049 7.134 7271 7.460
97:18 6.761 6.781 6.924 7.041 . 7.126 7.260 7.447

< 97:19 6.759 6.778 6.919 7.034 7.117 7.250 7.433

1 97:20 6.756 6.775 6.913 7.027 7.109 7239 7.419

' 97:21 6.753 6.772 6.908 7.020 7.100 7.229 7.406

. 97122 6.751 6.769 6.903 7.013 7.092 7218 7.392

©97:23 6.748 6.766 6.898 7.006 7.083 7.207 7.379

©97:24 6.745 6.763 6.892 6.999 7.075 7.197 7.365

97:25 6.742 6.760 6.887 6.991 7.066 7.186 7.352
97:26 6.740 6.757 6.882 6.984 7.058 7.176 7.338

o 97:27 6.737 6.754 6.876 6.977 7.049 7.165 7.325

L9728 6.734 6.751 6.871 6.970 7.041 7.155 7.311

. 97:29 6.731 6.748 6.866 6.963 7.033 7.144 7.298

¢ 97:30 6.729 6.745 6.861 6.956 7.024 7.133 7.284

) 97:31 6.726 6.742 6.855 6.949 7.016 7.123 7.271

08:00 6.723 6.739 6.850 6.942 7.007 7.112 7.257

, 98:01 6.721 6.736 06.845 6.934 6.999 7.102 7.244

; 98:02 6.718 6.733 6.840 6.927 6.990 7.091 7.230

© 98.03 6.715 6,730 6.834 6.920 6.982 7.081 7.217

98:04 6.712 6.727 6.829 6.913 6.974 7.070 7.204
. 98:05 6.710 6,724 6.824 6.906 6.965 7.060 7.190

98.06 6.707 6.721 6.319 6.899 6.957 7.049 7.177

98:07 6.704 6.718 6.813 6.892 6.948 7039 7.163

98:08 6.702 6.715 6.808 6.885 6.940 7.028 7.150
. 98:09 6.699 6.712 6.803 6.878 6.931 7.018 7.136
© 98:10 6.696 6.709 6.798 6.871 6.923 7.007 7.123
1 98:11 6.693 6.706 6.792 6.864 6.915 6.997 7.109
| 98:12 6.691 6.703 6.787 6.856 6.906 6.986 7.096
' 98:13 6.688 6.700 6.782 6.349 6.898 6.976 7.083
iAvg Life 23.819 18.824 7.986 5.486 4.486 3475 2.653
Duration 11.667 10.471 6,021 4.461 3762 3.006 2.354
First Pay 1726 2/21 4/10 10/07 10/06 9/05 12/04
Last Pay 2126 321 4110 10/07 10/06 10/05 12/04

'Ike ifyrmation. htreul hag been ﬁrowd:d :alrly hy UBS 7‘;’u’arf.mrg LLC. Neiher the inuer of the ceeificqres nor dy af i afMliares mukes any represeniaion as io

she wocurucy or ¥ of hereim,
rfarmarica mb:cqum'yﬁled wirk the Jecuriticx und exchange commlesiva
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UBSWarburg LLC

Cmoproj

9:53:13 am Aprdl 23, 2002
Margarita Genis mgenis @ rlino
Page 1

A

|
i .
i Fixed Incomc Research WFMO02008 30 year 6.5
] emoprol.51
li Bong Balance Coupon Delay Factor Index Value Reset Moyltiplier Cap
‘ All] 400,000.00 650000 24  1.000000 -1.0000 - -
|
.+ Foor Current Settle Deal WAC WAM Pricing Duration
i . Coupon Date Speed @ Px
|l -} 65000 04/20/02 30year 697 338.00 275.0PSA 97;30
] v
;.. - -
] Price PSA PSA PSA PSA PSA PSA PSA
E 50 100 275 400 500 700 1000
| 97:14 6.772 6.793 6.943 7.067 7.153 7.301 7.501
¢ 97:15 6.770 6.790 6.938 7.060 7.144 7.290 7.487
. 97:16 6.767 6.787 6.932 7.053 7.136 7.280 7.474
97:17 6.764 6.784 6.927 7.046 7.128 7.269 7.460
© 97:18 6.761 6.781 6.922 7.039 7.119 7259 7.447
: 97:19 6.759 6.778 6.917 7.032 7.111 7.248 7.433
i 97:20 6.756 6.715 6.911 7.025 7.102 7.237 7.419
| . 97321 6.753 6.772 6.906 7.018 7.094 7.227 7.406
| | 97:22 6.751 6.769 6.901 7.011 7.086 7216 7.392
i 1 97:23 6.748 6.766 6.806 7.003 7.077 7.206 7.379
! | 97:24 6.745 6.763 6.890 6.996 7.069 7.195 7.365
i , 97:25 6.742 6.760 6.885 6.989 7.061 7.185 7.352
i 1 97:26 6.740 6.757 6.880 6.982 7.052 7.174 7.338
; 97:27 6.737 6.754 6.875 6.975 7.044 7.164 7.325
. 97:28 6.734 6.751 6.869 6.968 7.036 7.153 7.311
,' 97:29 6.731 6.748 6.864 6.961 7.027 7.142 7.208
© 97:30 6.729 6.744 6.859 6.954 7.019 7.132 7.284
97:31 6.726 6.741 6.854 6.947 7.011 7.121 7271
' 08:00 6.723 6.738 6.848 6.940 7.002 7.111 7.257
i 98:01 6.721 6.735 6.843 6.933 6.994 7.100 7.244
- 98:02 6.718 6.732 6.838 6.926 6.986 7.090 7.230
: ' 98:03 6.715 6.729 6.833 6.919 6.977 7.079 7217
| . 98:04 6.712 6.726 6.828 6911 6.969 7.069 7.204
) . 98:05 6.710 6.723 6.822 6.904 6.961 7.058 7.190
l , 98:06 6.707 6.720 6.817 6.897 6.952 7.048 7.177
. ; 98:07 6.704 6717 6.812 6.890 6.944 7.037 7.163
i . 98:08 6.702 6.714 6.807 6.833 6.936 7.027 7150
‘ - 98:09 6.699 6.711 6.801 6.876 6.927 7.016 7.136
+ 98:10 6.696 6.708 6.796 6.869 6919 7006 7.123
1 98:1) 6.693 6.705 6.791 6.862 6911 6.995 7.109
; 98:12 6.691 6.702 6.786 6.855 6.903 6.985 7.096
' 98:13 6.688 6.699 6.781 6.848 6.804 6.974 7.083
, Avg Life 23.822 18.903 8.052 5521 4.549 3.486 2.653
‘! Duration " 11,668 10,493 6.059 4.485 3.807 3,015 2,354
i First Pay 2/26 321 410 10/07 10/06 10/05 12/04
; Last Pay 3/26 3/21 510 11/07 11/06 10/05 12/04

,
‘,77-: tiformation herein Mg beei provided sairly by UBS Warburg LLC. Netrher ihe issuer of the rertificdier aor u? of lrc affiltates makes any representution as to

ithe docurucy or compleieness of e infornunion herein, The Information herein is prelimingry and will e superseded by the upplsralle prospectus supplement and by uny other

linformazion subseqnently filed with the securities and exchange commission.
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Fixed Income Research

UBSIWarburg LLC

WFMO02008 30 year 6.5

Cmoproj

9:53:13 am Aprit 23, 2002
Margarita Genis mgenis @ rhino

cmopro}. !11 Page 1
Bond Balance Coupon Delay Factor  Index Value  Reset Multiplier Cap
Al2! 400,000.00 6.50000 24 1.000000 -1.0000 - -
Floorl Current Settle  Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
- 6.5000 04/30/02 30year 697 358.00 2750PSA 97:30
Price PSA PSA PSA PSA PSA PSA PSA
50 100 275 400 500 700 1000
97:14 6.772 6.793 6.942 7.064 7151 7.301 7.501
v 97:15 6.769 6.790 6.937 7.057 7.142 7.290 7.487
97:16 6.767 6.787 6.932 7.050 7.134 7.280 7474
" 97:47 6.764 6.784 6.927 7.043 7.128 7.269 7.460
. 97:18 6.761 6.781 6.921 7.036 7.117 7.259 7.447
- 97:19 6.758 6.778 6.916 7.029 7.109 7.248 7.433
97:20 6.756 6.775 6.911 7.022 7.100 7.237 7.419
9721 6.753 6.772 6.906 7.015 7.092 7.227 7.406
97:22 6.750 6.768 6.900 7.008 7.084 7216 7.392
- 97:23 6.748 6.765 6.805 7.000 7.075 7.206 7.379
97:24 6.745 6.762 6.890 6.993 7.067 7.195 7.365
97.25 6.742 6.759 6.885 6.986 7.059 7.18% 7.352
97.26 6.739 6.756 6.879 6.979 7.050 7.174 7.338
. 97:27 6.737 6.753 6.874 6.972 7.042 7.164 7.325
97:28 6.734 6.750 6.869 6.965 7.034 7.153 7.311
- 9729 6.731 6.747 6.864 6.958 7.026 7.142 7.298
97:30 6.728 6.744 6.858 6.951 7.017 7.132 7.284
i 97:31 6.726 6.741 6.853 6.944 7009 7.121 7.271
' 98:00 6.723 6.738 6.848 6.937 7.001 7.1 1257
98:01 6.720 6.735 6.843 6.930 6.992 7.100 7.244
98:02 6.718 6.732 6.838 6.923 6.984 7.090 7.230
- 98:03 6.715 6.729 6.832 6.916 6.976 7.079 7.217
08.04 6.712 6.726 6.827 6.909 6.967 7.069 7.204
9805 6.710 6.723 6.822 6.902 6.959 7.058 7.190
. 98:06 6.707 6.720 6.817 6.895 6.951 7.048 7177
98:07 6.704 6.717 6.811 6.888 6.943 7.037 7.163
' 08:08 6.701 6.714 6.806 6.881 6.934 7.027 7.150
08:00 6.699 6.711 6.301 6.874 6.926 7.016 7.136
98:10 6.696 6.708 6.796 6.867 6918 7.006 7.123
‘1 98:11 6.693 6.703 6.791 6.860 6.910 6.995 7.109
©98:12 6.691 6,702 6.785 6.853 6.901 6.985 7.096
98:13 6.688 6.699 6.78Q 6.846 6.893 6974 7.083
Avg Life 23,903 18.952 8.069 5.569 4.569 3.486 2.653
Duration 11.634 10.506 6.069 4.517 3.822 3.015 2.354
First Pay 3/26 3721 LTat) 11/07 11/06 10/05 12/04
Last Pay 326 4/21 510 11/07 11/06 10/05 12/04
i :
| i
o
The information herein has been ;;Imwdcd soledy by UBS Warburg LLC. Nebher the i. ui\ner nf the ceriificates no mo] fay qﬂmum makes gny reppu;ma:mn asw
o st oot sesurares s s comeenan 1 relimiades o will e superseded by the epplionble prosecrus supplene dnd Ly any oher
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Fixed Income Rescarch

cmopro!.#l'l

WFM02008 30 year 6.5

Cmoproj

9:53:13 am Aprit 23, 2002
Margarua Genis mgenis@rhing
Page 1

|

; .

; UBSWarburg LLC
|

Bond Balance

Coupon Delay Factor

Index Value

Reset

Multiplier

Cap

 informatlon subseguendy filed with the secutities und exchange comwmission.

A1 4

1746 ON

DgNaEvM San

Al3]  400,000.00 6.50000 24 1.600000 -1.0000 - -
i ' Flooxl' Current Settle Deal WAC WAM Pricing Duration
: Coupon Date Speed @rx
- | 65000 043002 30year 697 35800 2750PSA  97:30
' |
i
Ly
. Price PSA PSA PSA PSA PSA PSA PSA
50 100 275 400 500 700 1000
. 97:14 6.712 6,793 6.942 7.064 7.151 7.301 7.501
L 97:15 6.769 6.790 6.937 7.057 7.142 7.290 7.487
97:16 6.767 6.786 6.931 7.050 7.134 7.280 7.474
97:17 6.764 6.783 6.926 7.041 7.125 7.269 7.460
97:18 6.761 6.780 6.921 7.036 7.117 7.259 7.447
t 9719 6.758 6.777 6.916 7.029 7.109 7.248 7.433
© 97:20 6.756 6.774 6910 7.022 7.100 7.237 7.419
9121 6.753 6.771 6.905 7.015 7.092 7.227 7.406
: + 97:22 6.750 6.768 6.500 7.008 7.084 7.216 7.392
! . 97:23 6.748 6.765 6.895 7.000 7.075 7.206 7.379
| 9724 6.745 6.762 6.889 6.993 7.067 7.195 7.365
¢ 9725 6.742 6.759 6.884 6.986 7.059 7.185 7.352
. 97:26 6.739 6.756 6.879 6.979 7.050 7.174 7.338
¢ 97:27 6.737 6.753 6.874 6.972 7.042 7.164 7.325
97.28 6.734 6.750 6.869 6.965 7.034 7153 7.311
: 9729 6.731 6.747 6.863 6.958 7.026 7.142 7.298
< 97:30 6.728 6.744 6.838 6.95] 7.017 7.132 7.284
. 97:31 6.726 6.741 6.853 6.944 7.009 7.121 7.271
. 98:00 6.723 6.738 6.848 6.937 7.001 7.111 7.257
| 98:0l 6.720 6.735 6.842 6.930 6.992 7.100 7.244
i . 98:.02 6.718 6.732 6.837 6923 6.984 7.050 7.230
; 98:03 6.715 6.729 6.832 6916 6.976 7079 7.217
‘ 98:04 6.712 6.726 6.827 6.909 6.967 7.069 7.204
; ' 98:05 6.710 6.723 6.822 6.902 6.959 7.058 7.190
! 98:06 6.707 6.720 6.816 6.895 6.951 7.048 7.177
f 98.07 6.704 6.717 6.811 6.888 6.943 7.037 7.163
' . 98:08 6.701 6.714 6.806 6.881 6.934 7.027 7.150
. . 98:00 6.699 6.711 6.8301 6.474 6.926 7.016 7.136
98:10 6.696 6.708 6.796 6.867 6.918 7.006 7.123
98:11 6.693 6.705 6.790 6.860 6.910 6.995 7.109
98:12 6.691 6.702 6.785 6.853 6.901 6.985 7.096
- 98:13 6.688 6.699 6.780 6.846 6.893 6.974 7.083
‘ .Avg Life 23.908 18.997 8.084 5.569 4,569 3.486 2,653
| Duration 11.685 10.519 6.077 4.517 3822 3.015 2.354
' First Pay 3/26 4/21 /10 1107 11/06 10/05 12/04
| Last Pay 4/26 5/21 610 1107 1106 1005 1204
| i
; '.
:: The infnﬂnalian:hrrr!n har been provided solely by UBS Warbiig LLC. Neither the [ssuer of the cortificaies anr any of iy ulfilittes makes any repre i
the arcuracy 07 completencss of the Infarmation herein. The information herein i3 preliminary and vl In: supersedid by the applicable prospeetns sugplement aad Uy day other
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UBS Warburg LLC 05313 am A IO
Foxod hcom. Rosearch WFMO02008 30 year 6.5 Margarita Genls maemis @rhine
emopro}.511 Page ]
Bond'. Balance Coupon Delay Factor Index Value Reset Multiplier Cap
Al4! 400,000.00 6.50000 24  1,000000 .1.0000 - -
Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
-1 65000 04/30/02 30year 697 35800 275.0PSA  97:30
Price PSA PSA PsSA PSA PSA PSA PSA
. 50 100 275 400 500 700 1000
T 07:14 6.772 6.792 6.940 7.064 7.151 7.301 7.501
i 97:15 6.769 6.789 6.934 7.057 7.142 7.290 7.487
. 97:16 6.766 6.786 6.929 7.050 7.134 7.280 7.474
C 97 6.764 6.783 6.924 7.043 7.125 7.269 7.460
: 97:18 6.761 6.780 6919 7.036 7.117 7.259 7.447
©97:19 6.758 6.777 6.914 7.029 7.109 7.248 7.433
i 97:20 6.755 6.774 6.908 7.022 7.100 7.237 7.419
L9721 6.753 6.771 6.903 7.015 7.092 7.227 7.406
' 97:22 6.750 6.768 6.898 7.008 7.084 7216 7,392
! 9723 6.747 6.765 6.893 7,000 7.075 7.206 7379
' 97:24 6.745 6.762 6.888 6.993 7.067 7.195 7.365
P 97:25 6.742 6.759 6.882 6.986 7.059 7.185 7.352
T 97:26 6.739 6.756 6.877 6.979 7.050 7.174 7.338
P 97:27 6.736 6.753 6.872 6.972 7.042 7.164 7.325
. 97:28 6.734 6.750 6.867 6.965 7.034 7.153 7311
i 97:29 6.731 6.747 6.862 6.958 7.026 7.142 7.208
L 97:30 6.728 6.744 6.856 6.951 7.017 7.132 7.284
L 97:31 6.726 6.741 6.851 6.944 7.009 7.121 7.271
' 98:00 6.723 6.738 6.846 6.937 7.001 7.111 7.257
* 98:01 6.720 6.735 6.341 6.930 6.992 7.100 7.244
- 08:02 6.717 6.732 6.836 6.923 6.984 7.090 7.230
© 98:03 6.713 6.729 6.830 6.916 6.976 7.07% 7217
- 08:04 6712 6.726 6.825 6.909 6.967 7.069 7.204
08:05 6.709 6.723 6.820 6.902 6.959 7.058 7.190
: 98:06 6.707 6.720 6.815 6.895 6.951 7.048 7.177
i 98:07 6.704 6.717 6.810 6.888 6.943 7.037 7.163
' 98:08 6.701 6.714 6.805 6.881 6.934 7.027 7.150
| 98:09 6.699 6.71] 6.799 6.874 6.926 7.016 7.136
: 98:10 6.696 6.708 6.794 6.867 6.918 7.006 7.123
" 98:11 6.693 6.705 6.789 6.860 6.910 6.995 7.109
© 08:12 6.690 6.702 6.784 6.853 6.90] 6.985 7.096
} 98:13 6.688 6.699 6.779 6.846 6.893 6.974 7.083
Avg Life 23.986 19,069 8.153 5.569 4.569 3.486 2.653
Duration 11.701 10.539 6.116 4.517 3.822 3.015 2.354
First Pay 4/26 5121 6/10 1107 11/06 10/05 12/04
Last Pay 4126 5121 6/10 11/07 11/06 10/05 12/04

The inforation herein Aas been provided solely by UBS Wurburg LLC, Neither the syuer of the certificuses anr any of it uffiliates makes any represensation o 19

the areuraey or completrnesy of the Infurmation herein, The information heraln 1t preliminary and Wil be supervedvd by the applicable prospeccus supplement and by any ather
*biformation subsaquentdy flled with the securittes and exchange commission. hd i’ ki P i
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; ' Cmoproj
. | UBS/Warburg LLC 9:53:13 am April 23, 2002
! Fixed lgcome Research WFM02008 30 yeal' 6.5 Ma,rga‘rim'(;:efi‘?né?;nis@;rhino
| emoprol 591 Page 1
_ Bond Balance Coupen Delay Factor Index Value Reset Multiplier Cap
i . AlSi 400,000.00 6.50000 24 1.000000 ~1.0000 - -
‘Floor Current Settle  Deal WAC WAM Pricing Duration
: Coupon Date Speed @ Px
- 65000 04/30/02 30year 697 358.00 275.0PSA 97.30
i
} Price PSA PSA PSA PSA PSA PSA PSA
50 100 275 400 500 700 1000
1 97:14 6.772 6.792 6.940 7.064 7.151 7.301 7.501
. 97:15 6.769 6.769 6.934 7.057 7.142 7.290 7.487
. 97:16 6.766 6.786 6.929 7.050 7.134 7.280 7.474
. 97:17 6.764 6.783 6.924 7.043 7.125 7.269 7.460
'+ 97:18 6.761 6.780 6.919 7.036 7.117 7.259 7.447
. 97119 6.758 6.777 6.914 7.029 7.109 7.248 7.433
i 97:20 6.7535 6.774 6.908 7.022 7.100 7.237 7.419
9721 6.753 6.771 6.903 7.015 7.092 7227 7.406
v 97:22 6.750 6.768 6.898 7.008 7.084 7.216 7.392
i 97:23 6.747 6.765 6.893 7.000 7.075 7.206 7.379
1 97:24 6.745 6.762 6.888 6.993 7.067 7.195 7.365
. 9725 6.742 6.759 6.882 6.986 7.059 7.185 7.352
' 97:26 6.739 6.756 6.877 6.979 7.050 7.174 7.338
97:27 6.736 6.753 6.872 6.972 7.042 7.164 7.325
. 97:28 6.734 6.750 6.867 6.965 7.034 7.153 7311
97:29 6.731 6.747 6.862 6.958 7.026 7.142 7.208
. 97:30 6.728 6.744 6.856 6.951 7.017 7132 7.284
97:31 6.726 6.741 6.851 6.944 7.009 7.121 7.271
: 98:00 6.723 6.738 6.846 6.937 7.001 7.111 7.257
98:01 6.720 6.735 6.84] 6.930 6.992 7.100 7.244
98:02 6.717 6.732 6.836 6.923 6.984 7.090 7.230
I 08:03 6.713 6.729 6.830 6.916 6.976 7.079 7217
. 98:04 6.712 6.726 6.825 6.909 6.967 7.069 7.204
. 98:05 6.709 6.723 6.820 6.902 6.959 7.058 7.190
. 98:06 6.707 6.720 6.815 6.895 6.95] 7.048 7.177
* 08:07 6.704 6.717 6.810 6.388 6.943 7.037 7.163
. 98:08 6.701 6.714 6.805 6.881 6.934 7.027 7.150
9§:09 6.699 6.711 6.799 6.874 6.926 7.016 7.136
08:10 6.696 6.708 6.794 6.867 6.918 7.006 7.123
b 98:11 6.693 6.705 6.789 6.860 6.910 6.995 7.108
. 98:12 6.690 6.702 6.784 6.853 6.901 6.985 7.006
_98:13 6.688 6.69% 6.779 6.846 6.893 6.974 7.083
;Avg Life 23.995 19,127 8.153 5.569 4.569 3.486 2.653
Duration 11,702 10.555 6.116 4.517 3822 3.015 2354
First Pay 4/26 s 6/10 11/07 11/06 10/05 12/04
'Last Pay 5/26 6/21 6/10 11407 11/06 10/05 12/04
gfoﬁ:ﬁ&ggﬁ:ﬁ%ﬁ% %j ‘:i ﬁ:’ fﬁ‘ﬁ%ﬁfﬂf!‘;,t'ﬁ';',’nﬁ’,,'“:n'd’(!.‘ﬁ‘i’ e e oot s by anyaiher
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UBSu Warburg LLC

Cmoproj
9:53:13 am Aprit 23, 2002
Fixcd Income Research WFM02008 30 Year 6.5 Margarita Ge::lmgzlmr@rhino
cmoprof.511 Page 1
Bomlj Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
Al6] 400,000.00 6.50000 1.000000 -1.0000 -
l
momL Current  Setle Deal WAC WAM  Pricing Duration
| Coupon Date Speed @ Px
-1 65000 04/30/02 30year 6.97 358.00 275.0PSA  97:30
Price PSA PsSA PSA PsSA PSA PSA PSA
50 100 275 400 500 700 1000
- 97:14 6.772 6.792 6.938 7.062 7.15] 7.301 7.501
. 97:15 6.769 6.789 6.933 7.055 7.142 7.290 7.487
- 97:16 6.766 6.786 6.928 7.048 7.134 7.280 7.474
©97:17 6.763 6.783 6.922 7.041 7.125 7.269 7.460
97:18 6.761 6.780 6.917 7.034 7.117 7.259 7.447
97:19 6.758 6.776 6912 7.027 7.109 7.248 7.433
97:20 6.755 6.773 6.907 7.020 7.100 7.237 7.419
- 97:21 6.753 6.770 6.902 7.013 7.002 7.227 7.406
. 97.22 6.750 6.767 6.897 7.006 7.084 7216 7.392
07:23 6.747 6.764 6.891 6.999 7.075 7.206 7.379
9724 6.744 6.761 6.886 6.002 7.067 7.195 7.365
P 97:25 6.742 6.758 6.881 6.985 7.059 7.185 7.352
- 97:26 6.739 6.755 6.876 6.978 7.050 7.174 7.338
. 9727 6.736 6.752 6.871 6.971 7.042 7.164 7.325
r 97:28 6.734 6.749 6.865 6.964 7.034 7.153 7.311
© 97:29 6.731 6.746 6.860 6.957 7.026 7.142 7.298
. 97:30 6.728 6.743 6.855 6.950 7.017 7.132 7.284
. 97:31 6.725 6.740 6.850 6.943 7.009 7.121 7.271
i 98:.00 6.723 6.737 6.845 6.936 7.001 7.111 7.257
" 98:01 6.720 6.734 6.840 6.929 6.992 7.100 7.244
' 98:02 6.717 6.731 6.835 6.922 6.934 7.090 7.230
" 98:03 6.715 6.728 6.829 6.915 6.976 7.079 7.217
© 98:.04 6.712 6.725 6.824 6.908 6.967 7.069 7.204
. 98:05 6.709 6.722 6.819 6.901 6.959 7.058 7.190
- 98:06 6.706 6.719 6.814 6.8%4 6.951 7.048 7.177
98:07 6.704 6.716 6.809 6.887 6.943 7.037 7.163
. 98:08 6.701 6.713 6.804 6.880 6.934 7.027 7.150
y 98:09 6.698 6.710 6.798 6.873 6.926 7.016 7.136
L 98:10 6.696 6.707 6.793 6.866 6918 7.006 7.123
1 98:11 6.693 6.704 6.788 6.859 6.910 6.995 7.109
t 98:12 6.690 6.701 $.783 6.852 6.901 6.985 7.096
- 98:13 6.688 6.698 6.778 6.845 6.803 6.974 7.083
Avp Life 24.069 19173 8.202 5.597 4,569 3.486 2.653
Duration 11.717 10.568 6.144 4,535 3.822 3.015 2354
First Pay 5126 6721 6/10 11/07 11/06 10/05 12/04
Last Pay 5/26 7121 7/10 12/07 11/06 10/08 12/04
B e R e oy o
mﬁ!mmnw P Wf :;i ;ﬂﬁfw ok !hcgrml ﬂmrlwlfxcﬂmne mmmuo:llmt ded ry Wi wperseied by the applicabie prospecrs mpplrumw und &y any orher
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UBS|Warburg LLC

. Cmaproj
9:53:13 am April 23, 2002
Fixed :{m Rescarch WFM02008 30 year 6.5 Margarita Genis mgénis@rhing
emopra).511 Page 1
- ]
B0ndl Balance Coupaon Delay Factor Index Value Reset Multiplier Cap
< Al7| 400,000.00 650000 24  1.000000 -1.0000
‘Floor Current Settle Deal WAC WAM Pricing Duration
i Coupon Date Speed @ Px
-1 65000 O0430/02 30year 697 35800 275.0PSA 97:30
| \
| . _ -
: Price PSA PSA PSA PSA PSA PSA PSA
50 100 275 400 500 700 1000
97:14 6.772 6.791 6.937 7.058 7.151 7.301 7.501
97:15 6.769 6.788 6.932 7.051 7.142 7.290 7.487
97:16 6.766 6.785 6.927 7.044 7.134 7.280 7.474
97:17 6.763 6.782 6.921 7.037 7.125 7269 7.460
97:18 6.761 6.779 6.916 7.030 7.117 7.259 7.447
i , 97:19 6.758 6.776 6.011 7.023 7.109 7.248 7.433
| . 97:20 6.755 6.773 6.906 7.016 7.100 7237 7419
. ‘ 97:21 6.752 6.770 6.901 7.009 7.002 7227 7.406
1 ' 97:22 6.750 6.767 6.896 7.002 7.084 7216 7.392
i < 97:23 6.747 6.764 6.890 6.995 7.0735 7.206 7.379
l 1 97:24 6.744 6.761 6.885 6.988 7.067 7.195 7.365
- 97:25 6.742 6.758 6.880 6.982 7.059 7.185 7.352
. . 97:26 6.739 6.755 6.875 6.975 7.050 7.174 7.338
i . 97:27 6.736 6.752 6.870 6.968 7.042 7.164 7.325
: © 97:28 6.733 6.749 6.865 6.961 7.034 7.153 7.311
. 97:29 6.731 6.746 6.859 6.954 7.026 7.142 7.298
: i 97:30 6.728 6.743 6.854 6.947 7.017 7.132 7.284
| . 97231 6.725 6.740 0.849 6.940 7.009 7.121 7.271
: . 98:00 6.723 6.737 6.844 6.933 7.001 7.11) 7.257
1 " 98:01 6.720 6.734 6.839 6.926 6.992 7.100 7.244
. 98:02 6.717 6.731 6.834 6.919 6.984 7.090 7.230
! " 98:03 6.715 6.728 6.829 6912 6.976 7.079 7.2)7
i ' 98:04 6.712 6.725 6.823 6.905 6.967 7.069 7.204
i ' 08:05 6.709 6,722 6.518 6.898 6.959 7.058 7.190
98:06 6.706 6.719 6,813 6.891 6,951 7.048 7.177
. 98:07 6.704 6.716 6.808 6.884 6.943 7.037 7.163
* 98:08 6.701 6.713 6.803 6.878 6.934 7.027 7.150
98:09 6.698 6.710 6.798 6.871 6.926 7.016 7.136
' 98:10 6.696 6.707 6.793 6.864 6.918 7.006 7.123
: i 98:11 6.693 6.704 6,788 6.857 6.910 6.995 7.109
i i 98:12 6.690 6.701 6.782 6.850 6.901 6.985 7.096
’ | 08:13 6.688 6.698 6.777 6.843 6.893 6.974 7.083
| iAvg Life 24.081 19.236 8.236 5.653 4,569 3,486 2.653
i puration 11.720 10.585 6.164 4,573 3.822 3.015 2.354
! First Pay 5126 7121 mo 12/07 11/06 10/05 12/04
! Last Pay 6/26 7121 7/10 12/07 11/06 10/05 12/04

':The informunon herein has been provided soiely Ly UBS Warburg LLC. Nrither the issucr of the certificares nor

he accurncy or complerenesy of the information Aereln. The information herein (s preliminury and will be ,rw;m:zd by the appll

nformdtivn aubsequensly filed with dhe securities ond exchunge commisaon.
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EJBS Warbur§ LLC 9:53:13 am Apg?s’?ggg

Fixed Income Researc WFM02008 30 Yyear 6.5 Murgarita Genis migenis@rhino
mopmisiﬁ Page 2
Bond Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
Al8! 4,000,000.00 6.50000 24 1.000000 -1.0000 - - -

Flnoq" Current Settle  Deal WAC WAM Pricing Duratien
i Coupon Date Speed @Px

- 635000 0430/02 30year 697 35800 275.0PSA  97:30

L

Price PSA PSA PSA PSA PSA PSA PSA

_ 30 100 275 400 500 700 1000
| 97:14 6.771 6.790 6.931 7.054 7.141 7.292 7.483
. 97:15 6.768 6.787 6.926 7.047 7133 7.281 7.470
© 97:16 6.765 6.784 6.921 7.040 7.125 7271 7.457
97:17 6.763 6.781 6916 7.033 7.117 7.260 7.443

. 97:18 6.760 6.778 6.911 7.026 7.109 7.250 7.430
- 97:19 6.757 6.775 6.906 7.019 7.100 7.239 7417
. 97:20 6.755 6.772 6.901 7.012 7.092 7.229 7.404
< 97:21 6.752 6.769 6.896 7.005 7.084 7.218 7.390
. 97:22 6.749 6.766 6.891 6.998 7.076 7.208 7377
. 97:23 6.746 6.763 6.886 6.992 7.068 7.198 7.364
97:24 6.744 6.760 6.881 6.985 7.059 7.187 7.351
97:25 6.741 6.757 6.875 6.978 7.051 7.177 7.337

© 97:26 6.738 6.754 6.870 6.971 7.043 7.166 7.324
0 97:27 6.736 6.751 6.865 6.964 7.035 7.136 7.311
¢ 97:28 6.733 6.748 6.860 6.957 7.027 7.146 7.298
57:29 6.730 6.745 6.855 6.950 7.018 7.135 7.284

; 97:30 6.727 6.742 6.850 6.943 7.010 7.125 7.271
1 97:31 6.723 6739 6.845 6.937 7.002 7.114 7.238
- 98:00 6.722 6.736 6.840 6.930 6.994 7.104 7.245
+ 98:01 6.719 6.733 6.835 6.923 6.986 7.094 7.231
. 98:02 6.717 6.730 6.830 6.916 6.978 7.083 7218
98:03 6.714 6.727 6.825 6.909 6.969 7.073 7.205

. 98:04 6.711 6.724 6.820 6.902 6.961 7.063 7.192
08:05 6,709 6.721 6.815 6.895 6.953 7.052 7.179

+ 98:06 6,706 6.718 6.810 6.888 6.9435 7.042 7.165
© 98:07 6.703 6.715 6.805 6.882 6.937 7.031 7.152
93:08 6.70] 6.712 6.800 6.875 6.929 7.021 7.139

. 98:09 6.698 6.709 6.794 0.868 6.921 7.011 7.126
; 98:10 6.695 6.706 6.789 6.861 6.912 7.000 7.113
98:11 6.693 6.703 6.784 6.854 6.904 6.990 7.100
98:12 6.650 6.700 6.779 6.347 6.896 6.980 7.086

- 98:13 6.687 6.697 6.774 6.841 6.888 6.969 7.073

Avg Life 24.330 19.560 §415 5.719 4.657 3.538 2,709
Duration 11,768 10.672 6.264 4.617 3.885 3.085 2.400
First Pay 6/26 7721 710 12/07 11/06 10/05 12/04
Last Pay 11/26 2/22 11/10 2/08 1/07 11/08 1/05

‘The informacion herein has been provided solely by UDS Warburs LLC, Newsher the (3swer of the cmfmn-s wor dny of its affiliarrs makes uny represensurion dy to
the arouracy or compluteness of the information heretn. The informadion herein & preliminary and will he yuperseded by the applicadle prospecias vapplvmens and bry any other
‘information subsequensdy Med with the securites aird exchunge commirson,
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Cmoproj
UBS Warburg LLC 05113 am oS
Fixed Income Researc§ WFM02008 30 year 6.5 Margarita Gen“t'r? mggniv(iérzh%
cmopra).511 : Page 2
Bond Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
A19] 25,030,000.00 6.50000 24 1.000000 -1,0000 -
i
Floor Current  Settle Deal WAC WAM  Pricing Duration
J_Coupon Date Speed @ Px
- { 65000 04/30/02 30ycar 697 358.00 275.0PSA 97:29
|
Price PSA PSA PSA PSA PSA PSA PSA
4 50 100 275 400 500 700 1000
© 97:13 6.769 6.782 6.895 7.016 7.108 7.253 7.447
. 97:14 6.767 6.779 6.891 7.010 7.098 7.244 7.435
' 97:15 6.764 6.777 6.886 7.003 7.090 7.234 7.422
. 97:16 6.761 6.774 6.882 6.997 7.082 7.224 7.410
. 9717 6.759 6,771 6.877 6.991 7.075 7.214 7.397
© 97:18 6.756 6.768 6.873 6.985 7.067 7.205 7.385
© 97:19 6.753 6.765 6.868 6.978 7.060 7.195 7.372
. 97:20 6.751 6.762 6.864 6.972 7.052 7.185 7.359
97:21 6.748 6.760 6.859 6.966 7.045 7.173 7.347
97:22 6.745 6.757 6.855 6.960 7.037 7.166 7.334
. 9723 6.743 6.754 6.850 6.953 7.030 7.156 7322
. 9724 6.740 6.751 6.846 6.947 7.022 7.146 7.309
: 97:25 6.737 6.748 6.841 6.94) 7.014 7.137 7297
19726 6.735 6.745 6.837 6.935 7.007 7.127 7.284
97:27 6.732 6.743 6.832 6.928 6.999 7.117 7.272
1 97:28 6.729 6.740 6.828 6.922 6.992 7.108 7.259
- 97:29 6.727 6.737 6.824 6.916 6.984 7.098 7.247
1 97:30 6.724 6.734 6.819 6.910 6.977 7.088 7.234
 97:31 6.722 6.731 6.815 6.904 6.969 7.079 7.222
1 98:00 6.719 6.728 6.810 6.897 6.962 7.069 7.209
. 98:01 6.716 6.726 6.806 6.891 6.954 7.059 7.197
. 98:02 6.714 6.723 6.801 6.885 6.947 7.050 7.184
, 98:03 6.711 6.720 6.797 6.879 6.939 7.040 7.172
© 08:04 6.708 6.717 6.792 6.872 6.932 7.030 7.159
. 98:05 6.706 6.714 6.788 6.866 6.924 7.021 7.147
' 98:06 6.703 6.712 6.783 6.860 6.917 7.011 7.134
: 98:07 6.701 6.709 6.779 6.854 6.909 7.001 7.122
98:08 6.693 6.706 6.775 6.848 6.902 6.992 7.109
. 98:09 6.695 6.703 6.770 6.841 6.694 6.982 7.097
98:10 6.693 6.700 6.766 6.835 6.887 6.972 7.084
P 98:11 6.690 6.697 6.761 6.829 €.879 6.963 7.072
. 98:12 6.687 6.695 6.757 6.823 6.872 6.953 7.059
fAvg Life 25.364 21.890 10.030 6.468 5.136 3.833 2.880
Duration 12.048 11.238 7.103 5100 4.219 3.278 2.537
First Pay 11/26 2/22 131/10 2/08 1/07 11/05 1/05
Last Pay 6/29 5/26 3/14 8/09 12/07 6/06 5/05
i {
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UBS| Warburg LLC

Fixed licome Research
11

WFMO02008 30 year 6.5

Cmoproj

9:53:13 am Aprit 23, 2002
Margurita Genis ingenis@rhino

cmopra). . Page 2
|
Bon:ji Balance Coupon Delay Factor Index Value Reset Multiplier Cap
A20|  30,606,000.00 2.42000 0 1.000000 1ML 1.8700 055000 1.00000  8.50000
|
Floot‘l' Current Settle Deal WAC WAM P'ricing  Duration
Coupon Date Speed @ Px
0.00000 24200 04/30/02 1ML30year 6.97 3358.00 275.0PsA  100:.00
1ML + 0.550000 cap: 8.500000
" Price PSA PSA PSA PSA PSA PSA PSA
. 50 100 275 400 500 700 1000
+ 99:16 2.43%6 2.506 2.581 2.624 2.653 2.703 2.765
t99:17 2.482 2.502 2.572 2612 2.640 2.686 2.744
" 99:18 2.479 2.497 2.562 2.600 2.626 2.669 2723
. 99:19 2.476 2.492 2.553 2.588 2.612 2.652 2.702
89:20 2.472 2.488 2.544 2.576 2.598 2.635 2.681
r 99:21 2.469 2.483 2.534 2.564 2.584 2.618 2.661
. 99:22 2.466 2478 2.525 2.552 2.570 2.601 2.640
. 99:23 2462 2.474 2.516 2.540 2,556 2.584 2.619
" 99:24 2.459 2.469 2.507 2.528 2.543 2.567 2.5998
. 9925 2.456 2.465 2.497 2.516 2.5929 2.551 2.577
' 99:26 2.452 2.460 2.488 2.504 2,515 2.534 2.557
. 99:27 2.449 2455 2479 2.492 2.501 2.517 2.536
1 99:28 2446 2451 2.469 2.480 2.487 2.500 2515
' 99:29 2442 2.446 2.460 2.468 2.474 2.483 2.494
©99:30 2.439 2.441 2.451 2.456 2.460 2.466 2.474
b99:31 2.436 2.437 2441 2.444 2.446 2.449 2.453
*100:00 2432 2432 2432 2.432 2432 2.432 2432
100:01 2.429 2.428 2.423 2.420 2.418 2.415 2,412
100:02 2.426 2.423 2414 2.408 2.405 2.3298 2.391
100:03 2.422 2.418 2.404 2.396 2.391 2.382 2.370
1100:04 2.419 2.414 2.395 2.384 2.377 2.365 2.349
100:05 2416 2.409 2.386 2.372 2.363 2.348 2.329
. 100:06 2412 2.405 2377 2.361 2.350 2.331 2.308
1 100:07 2.409 2.400 2.367 2.349 2.336 2.314 2.288
l! 100:08 2.406 2.395 2.358 2.337 2.322 2.29% 2.267
“100:09 2.402 2.391 2.349 2.325 2.309 2.281 2.246
1100:10 2.399 2.386 2.340 2313 2.295 2.264 2226
100:11 2.396 2.382 2.331 2.301 2.281 2247 2.205
<100:12 2392 2.377 2.321 2.289 2.267 2.230 2.184
100:13 2.389 2.373 2312 2277 2.254 2214 2.164
100:14 2.386 2.368 2.303 2.265 2.240 2.197 2.143
100:15 2.382 2.363 2.294 2253 2.226 2.180 2.123
Avg Life 11.311 7.788 3.600 2,751 2,374 1.925 1.560
Durati(m 9.381 6.783 3.370 2.612 2.268 1.852 1.509
First Pay 5102 5102 5102 5/02 5/02 5/02 5102
i.ast Pay 10,25 9120 2/10 9/07 9/06 9/05 12/04
|
|
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Cmopro]
UBS Warburg LLC 9:53:13 am April 23, 2002
Fixed Mc0mc Rcsearcg WFMO02008 30 year 6.5 Margalrita'Ger‘:nirlmg;m:@rhina
emeprol, 911 Page 3
[
Bond Balance Coupon Delay Factor  Index Value Reset Multiplier Cap

A21, 30,606,000.00 6.02000

0 1.o0000  IML

1.8700 7.95000

-1.00000  7.95000

Floor  Current  Settle Deal WAC WAM  Pricing Duration
' Coupon Date Speed @ Px
000000 60800 04/30/02 1IML30year 697 35800 275.0PSA _ 7:00
|
7.950 + -1.000 * IML cap: 7.950
Price PSA PsA PSa PSA PSA PSA PSA
50 100 275 400 500 700 1000
6:16 T08624 105714  G4B/8 86582 719850  €6.604 48003
16:17 107974 105059 94204 85880  79.145  63.881 47267
6:18 107331 104412 93536 85204  78.447  65.164 46533
6:19 106695 103772 92876 84526 77757 64455  45.817
16:20 106066  103.139 92223 83855  77.073 63753  45.102
16:21 105444 102512 9LS576 83191 76397 63059  44.395
16:22 104.828 101893 90936 82533 75727 62370 43.695
16:23 104220 101280 90304  81.883  75.064  61.689  43.00l
'6:24 103.618 100674  89.677 81230 74407 61015 4234
'6:25 103022 100075  89.057  80.601 73757 60347 41634
6:26 102.433 99481 88444 79970 73114 59685  40.960
627 101.850 98.894  87.836  79.345 72477 59030 40293
6:28 101273 98314 87235 78726 71846 S838L 30632
6:29 100.702 97.739 86640 78114 71221 57738 38978
'6:30 100.137 97.170  86.051  77.507 70602  57.101  38.329
6:3] 99.578 96.607 85468 76906  69.989 56471  37.687
7:00 99.025 96.050  84.890 76311  69.382 35846  37.050
7:01 98.478 95409 84310 75722 68780 55227 36419
17:02 97.936 94953 83753 75138 68185 54614 35795
17:03 97.400 94413 83192 74560 67594 54006  35.175
7:04 96.869 93.878  82.637 73987 67010 53404 34562
7:05 96.344 93348 82087 73420 66430  52.807  33.954
7:06 95.823 92824 81543 72858 65856 52216  33.351
7:07 95.308 92.305  8L003 72301 65288 51630 32754
7:08 94.799 91792 80469 71750 64724 51050  32.162
7:09 94.294 91283 79940 71203 64166 50474 31576
7:10 93.794 90.779 79416 70662 63613 49904 30994
7:11 93,299 90280  78.897 70125  63.064 49339 30418
7:12 92.809 89.786  78.383  69.504 62521 48778  29.846
7:13 92.324 89.297  77.873  69.067 61982 48223  29.280
7:14 91.843 88.813 77368  68.545 61448 47672 28718
2:15 91.367 88333 76868  68.027 60919 47026 28162
Avg Life 11.311 7.788 3.600 2.751 2.374 1.925 1,560
Duration 0.802 0.796 0.768 0.745 0.730 0.709 0.696
First Pay 5/02 5/02 5/02 5/02 5/02 5/02 5/02
Last Pay 10/25 9720 2710 9/07 9/06 9/05 12/04

TM infarmariait herein has been '/;,ledrd solely :y zﬁs Warbure LLC. Neither the {1suer of the certifiraes nor uz uf its affillayes mukes any represemiision as ro
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UBS!Warburg LLC

Fixed Idcome Research
cmopre) 611

L

WFM02008 30 year 6.5

Cmoproj

9:53:13 am April 23, 2002
Margarita Genls mgenis@rhino
Pape d

Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
A22| 244,848 000.00 6,25000 24 1.000000 -1.0000 - -
Floof Current  Sctle Deal WAC WAM  Pricing Duration
., Coupon Date Speed @ Px
- 62500 04/30/02 30year 697 358.00 275.0P5A 100:22
. Price PSA PSA PSA PSA. PSA PSA PSA
i 50 100 275 400 500 700 1000
. 100:06 6.249 6.224 6.135 6.083 6.047 5987 5912
: 100:07 6.244 6.218 6.124 6.070 6.033 5.969 5.891
' 100.08 6.240 6.213 6.114 6.057 6.018 5.952 5.869
1 100:09 6.236 6.207 6.104 6.044 6.004 5.934 5.848
. 100:10 6.232 6.202 6.094 6.031 5.989 5.916 5.826
100:1] 6.227 6.196 6.084 6.019 5974 5.898 5.804
. 100:12 6.223 6.190 6.074 6.006 5.960 5.881 5.783
- 100:13 6.219 6.185 6.064 5.993 5.945 5.863 5.761
© 100:14 6214 6.179 6.053 5.980 5.930 5.845 5.740
: 100:15 6.210 6.174 6.043 5.967 5.916 5.828 5718
: 100:16 6.206 6.168 6.033 5.955 5.901 5.810 5,697
+ 100:17 6.202 6.163 ¢.023 5.942 5.887 5.792 5673
i 100:18 6.197 6.157 6.013 5.929 5.872 5.775 5.654
i 100:19 6.193 6.152 6.003 5.916 5.858 5.757 5.632
1 100:20 6.189 6.146 5.993 5,904 5.843 5.739 5.611
1 100:21 6.185 6.141 5.983 5,891 5.829 5.722 5.589
! 100:22 6.180 6.135 5.973 5.878 5.814 5.704 5.568
; 100:23 6.176 6.130 5.963 5.865 5.79% 5.687 5.547
. 100:24 6.172 6.124 5.052 5.853 5.785 5.669 5.525
+100:25 6.168 6.119 5.942 5.840 5770 5.651 5.504
1100:26 6.163 6.113 5.932 5.827 5.756 5.634 5.482
'100:27 6.159 6.108 5.922 5.814 5.741 5.616 5.461
. 100:28 6.155 6.102 5912 5.802 5.727 5.590 5440
'100:29 6.151 6.097 5.902 5.789 5712 5.581 5418
1100:30 6.146 6.091 5.892 5.776 5.698 5563 5397
1100:31 6.142 6.086 5.882 5.764 5.683 5.546 3.376
1101:00 6,138 6.080 5.872 5.751 3.669 5.528 5.354
1101:01 0.134 6.075 3.862 5.738 5.654 5.511 5.333
1101:02 6.129 6.069 5.852 5.726 5.640 5.493 5312
1101:03 6.125 6.064 5.842 5.713 5.626 5476 5290
101.04 6.121 6.058 5.832 5.700 5.611 5.458 5.269
'101:05 6.117 6.053 5.822 5.688 5.597 5.441 5.248
‘Avg Life 11.311 7.788 3.600 2.751 2.374 1.925 1.560
Duration 7.265 5.595 3,063 2.424 2,124 1.753 1.441
First Pay 5/02 5/02 5/02 5/02 5/02 5/02 5/02
‘ Last Pay 10/25 9/20 2/10 /07 9/06 9/05 12/04
) 1
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Cmoproj
Fixed Income Researc% WFM02008 30 year 6.5 Margarita Geﬁ? mﬁ&i;'@?mma
cmopro).§11 Page
Boncil Balance Coupon Delay Factor Index Value Reset Multiplier Cap
A23!  29,416,000.00 6.50000 24 1.000000 -1.0000
Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed
. - i 6.5000 04/30/02 30year 697 358.00 275.0PSA 93:18
'1 1
' l Price PSA PSA PSA PSA PSA PSA PSA
. 50 100 275 400 500 700 1600
. ©93:02 7.133 7.145 7.300 7.553 7.892 8.378 8.953
' ' 93:03 7.130 7.142 7.296 7.548 7.885 8.369 8941
: 9304 7.127 7.139 7.293 7.543 7.878 -~ 8.360 8.930
: - 93:05 7.124 7.136 7.289 7.539 7.872 8.351 8918
: . 93:06 7.122 7.134 7.286 7.534 7.865 8.342 8.906
! 93:07 7.119 7.131 7.282 7.529 7.859 8.333 3.894
: ; 93:08 7.116 7.128 7.278 7.524 7.852 8.324 8.882
; | 93:09 7.113 7.125 7.275 7.519 7.846 8315 8.870
! ; 93:10 7.111 7.122 7.271 7.514 7.839 8.306 8.859
: ; 93:11 7.108 7.120 7.268 7.510 7.833 2.297 8.847
. 93:12 7.105 7.117 7.264 7.505 7.826 8.288 . 8.835
' ' 93:13 7.102 7.114 7.261 7.500 7.820 8.279 8.823
- 93:14 7.100 7.111 7.257 7.495 7.813 8.270 8.811
. 93:15 7.097 7.108 7.253 7.490 7.807 8.262 8.800
93:16 7.094 7.106 7.250 7.485 7.800 8.253 8.788
: . 9317 7.091 7.103 7.246 7.48) 7,794 8.244 8.776
! . 93.18 7.089 7.100 7.243 7.476 7.787 8.235 8.764
| | 93:19 7.086 7.097 7.239 7471 7.781 8.226 8.753
! I 93:20 7.083 7.004 7.236 7.466 7.774 8.217 8.741
i i 9321 7.080 7.092 7.232 7.461 7.768 §.208 8.729
! 03:22 7.078 7.089 7.229 7.457 7.761 8.199 8.717
‘ 93:23 7.075 7.086 7.225 7.452 7.755 8.190 8,706
| ' 93:24 7.072 7.083 7.221 7.447 7.749 8.181 8.604
k ©93:25 7.070 7.080 7.218 7.442 7.742 8.173 8.682
93:26 7.067 7.078 7214 7.437 7.736 8.164 8.670
: 93:27 7.064 7.075 7.211 7433 7.729 8.155 8.659
03:28 7.061 7.072 7.207 7.428 7.723 8.146 8.647
© 03:29 7.059 7.069 7.204 7.423 7.716 8.137 8.635
; £ 93:30 7.056 7.066 7.200 7.418 7.710 8.128 8.623
! . 03:31 7.053 7.064 7.197 7.413 7.703 B.115 8.612
i . 94:00 7.051 7.061 7.193 7.409 7.697 8.111 8.600
| i 94:01 7.048 7.058 7.190 7.404 7.690 8.102 8.588
! iAvg Life 28.526 26,824 16.206 10.098 6.603 4.500 3.279
: Puration 12,142 11.384 9332 6.897 5121 3731 2.822
' First Pay 6/29 5126 314 8/09 12/07 6/06 5/05
Last Pay 2/32 2/32 2/32 2/32 10110 3 11/05
|
! :
! i
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UBS|Warburg LLC

Fixcd Income Rescarch

WFMO02008 30 year 6.5

Bomjl

Balance Coupon

Delay Factor

Index Value

Multiplier

Cap

A243

39.000,000.00 6.50000

24

1.0G0000

-1.0000

r
|

Current
Coupon

Settle
Date

Deal WAC WaM

Pricing Duration
Speed

. 65000 04/30/02 30 year

‘ 697 35800 275.0PSA
Price PSA PSA PSA PSA PSA PSA
50 100 275 400 700 1000
. 97:28 6.763 6.779 6.817 6.837 6.930 7.071
" 97:29 6.761 6.775 6.813 6.832 6.924 7.062
| 97:30 6.758 6.771 6.809 6.828 6.918 7.053
97:31 6.755 6.768 6.804 6.823 6911 7.044
| 98:00 6.751 6.764 6.800 6.818 6.905 7.035
' 98:01 6.748 6.761 6.796 6.814 6.898 7.026
. 98:02 6.745 6.757 6.791 6.809 6.892 7.017
98:03 6.741 6.754 6.787 6.805 6.886 7.008
| 98:04 6.738 6.750 6.783 6.800 6.879 6.999
98:05 6.735 6.747 6.779 6.795 6.873 6.990
' 98:06 6.732 6.743 6.774 6.791 6.867 6.981
! 98:07 6.728 6.740 6.770 6.786 6.860 6.972
98:08 6.725 6.736 6.766 6.781 6.854 6.963
. 98:09 6.722 6.732 6.762 6.777 6.848 6.954
; 98:10 6.719 6.729 6.257 6.772 6.841 6.945
) 98:11 6.715 6.725 6.753 6.768 6.835 6.936
; 98:12 6.712 6.722 6.749 6.763 6.829 6.927
| 98:13 6.709 6.718 6.745 6.758 6.822 6.918
. 98:14 6.705 6.715 6.741 6.754 6.816 6.909
, 98:15 6.702 6711 6.736 6.749 6.810 6.900
" 98:16 6.699 6.708 6.732 6.745 6.803 6.892
L 08:17 6.696 6.704 6.728 6.740 6.797 6.883
 98:18 6.692 6.701 6.724 6.735 6.791 6.874
£ 98:19 6.689 6.697 6.719 6.731 6.784 6.865
98:20 6.686 6.694 6.715 6.726 6.778 6.856
98:2] 6.683 6.690 6.711 6.722 6.772 6.847
1 98:22 6.679 6.687 6.707 6.717 6.765 6.838
1 98:23 6.676 6.683 6.702 6.712 6.759 6.829
'+ 98:24 6.673 6.680 6.698 6.708 6.753 6.820
. 98:25 6.670 6.676 6.694 6.703 6.746 6.811
1 98:26 6.666 6.673 6.690 6.699 6.740 6.802
98:27 6.663 6.669 6.686 6.694 6.734 6.793
Avg Life 172.777 15.545 11.306 92.871 6.335 4174
Duration 9.676 8.962 7.450 6.854 4.984 3.532
First Pay 5/07 5/07 5/07 5/07 307 11/05
Last Pay 2/32 2/32 2/32 2132 12/31 8/07

TS

The informitton herein has been provided solely by UBS Warhurg LLC. Neither the lisuer of the rerrificase) aor uny of I qlffiaees makes any represeniaton a¢ (v
the aceleuey or complotgness of the infarnwilon herein. The infarmation heseln g prefiminary and w
hornation subsgquently filed with the securities and @rhinge commission,

17QC 'ON

1 be supersedsd hy the upplicable prospectus supplement and by ony other

DENgEva S4n nape:l

9:53:43 @n April 23, 2002
Margarita Genis mgenis@rhino

¢00¢ €2 4dv



|
|
|
|
!

Floo* Current Settle
Coupon Date

Dgal WAC WAM

Pricing Duration
Speed @ Px

- 6.5000  04/30/02 30ycar 6.97

35800 2750PSA  99:06

(
— . -

Cmoproj
UBS|Warburg LLC 9:53:13 am April 23, 2002
Fixed Income Research WEFMO02008 30 year 6.5 Margariia Gents ;:ggm@frhim
¢moprol. a1 Page 2!
i Bon& Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
i A25] 1,000,000.00 6.50000 24 1,000000 -1.0000 . -

' Price PSA PSA PSA PSA PSA PSA PSA
' 50 100 275 400 500 700 1000
—98:22 6.679 6.687 6.707 6.717 6.723 8765 6.838
. 98:23 6.676 6.683 6.702 6.712 6.719 6.759 6.829
| 98:24 6.673 6.680 6.698 6.708 6.715 6.753 6.820
_ 98:25 6.670 6.676 6.694 6.703 6.710 6.746 6.811
: L 08:26 6.666 6.673 6.690 6.699 6.705 6.740 6.802
z : 08:27 6.663 6.669 6.686 6.694 6.700 6.734 6.793
| | 98:28 6.660 6.666 6.681 6.689 6.695 6.727 6.785
» | 98:29 6.657 6.662 6.677 6.685 6.690 6.721 6.776
' | 98:30 6.653 6.659 6.673 6.680 6.685 6.715 6.767
' 98:3} 6.650 6.655 6.669 6.676 6.681 6.709 6.758
© 99:00 6.647 6.652 6.665 6.671 6.676 6.702 6.749
99:01 6.644 6.648 6.660 6.667 6.671 6.696 6.740
' 99:02 6.641 6.645 6.656 6.662 6.666 6.690 6.731
99:03 6.637 6.641 6.652 6.657 6.661 6.683 6.722
99:04 6.634 6.638 6.648 6.653 6.657 6.677 6.714
99:03 6.631 6.634 6.644 6.648 6.652 6,671 6.705
, . 99:06 6.628 6.631 6.639 6.644 6.647 6.665 6.696
; | 99:07 6.624 6.627 6.635 6.639 6.642 6.658 6.687
: , 99:08 6.621 6.624 6.631 6.635 6.637 6.652 6.678
| 99:09 6.618 6.620 6.627 6.630 6.632 6.646 6.669
- 99 10 6.615 6.617 6.623 6.626 6.628 6.639 6.660
' 99:11 6.612 6.613 6618 6.621 6.623 6.633 6.652
' £ 99:12 6.608 6.610 6.614 6.616 6.618 6.627 6.643
l i 99:13 6.605 6.606 6.610 6.612 6.613 6.621 6.634
1 99:14 6.602 6.603 6.606 6.607 6.608 6.614 6.625
. 99:15 6.599 6.599 6.602 6.603 6.604 6.608 6.616
L 99:16 6.595 6.596 6.598 6.598 6.599 6.602 6.607
19917 6.592 6.593 6.593 6.594 6.594 6.596 6.599
1 99:18 6.589 6.589 6.589 6.580 6.589 6.589 6.590
'99:19 6.586 6.586 6.585 6.585 6.584 6.583 6.581 /
£ 99:20 6.583 6.582 6.581 6.580 6.580 6.577 6.572
! 1 99:21 6.579 6.579 6577 6.576 6.575 6.571 6.563
: vg Life 17.7177 15.545 11.306 9.871 9.070 6.335 4174
Duration 9,720 9,000 7.476 6.876 6.509 4.995 3538
First Pay 5/07 5/07 5107 5/07 5/07 3/07 11/05
Last Pay _ 232 2/32 232 2/32 2/32 7/29 8/07
' |
[}
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|
- o~ e R DNYNTYYL oan mIsc: 1 720N7 C7 'VWJY




|
|
!
i

| )
Cmoproj
UBS|Warburg LLC 10:34:12 aom Aprit 23, 2002
Fixed l:}comc Rcsearcg WFM02008B 30 year 6.0 Marga‘n'm. Ger‘:;: ngu'x(érhz‘no
! Gmomol.ai‘l Pupe 1
| +
: Bond Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
| T2a1] 24415500000 6.00000 24  1.000000 L0000 - -
|
i
i Floot Current Settle Deal WAC WAM Pricing Duration
| | Coupon Date Speed @ Px
. 60000 0430/02 30ysar 650 178.00 275.0PSA  100:18
i Price PSA  PSA PSA PSA PSA PSA PSA
50 100 275 400 500 700 1000
| . 100:02 5593 5985 3953 3030 3912 3876 385
| | 100:03 5988 5979 5945 5920 5901 5862  5.808
t | 100:04 5982 5.973 5.937 5911 5.890 5.849 5.791
| I 100:05 5.977 5.967 5.929 5.901 5.879 5.835 5.775
i | 100:06 5.971 5.960 5.920 5.891 5.868 5.822 5.758
! | 100:07 5.966 5.954 5912 5.881 5.857 5.809 5.74]
i | 100:08 5.960 5.948 5.904 5.872 5.846 5.795 5.724
I y 100:09 5.955 5.942 5.896 5.862 5.835 5.782 5.707
. 100:10 5.949 5.936 5.888 5.852 5.824 5.768 5.691
: 1 100:11 5.944 5.930 5.880 5.842 5.813 5,755 5.674
i 100:12 5.938 5.924 5871 5.833 5.802 5.742 5.657
! i 100:13 5.933 5.918 5.863 5.823 5.791 5.728 5.640
' ., 100:14 5927 5912 3.855 5.813 5.780 57135 5.624
! + 100:15 5.922 5.906 5.847 5.803 5.769 5702 5.607
i i 100:16 5916 5.900 5.839 5.794 5.758 5.688 5.590
! 1 100:17 5911 5.894 5.831 5.784 5.747 5675 5.573
: } 100:18 5.905 5.888 5.822 5.774 5.736 5.662 5.557
: | 100:19 5.900 5.882 5.814 5.765 5725 5.648 5.540
I < 100:20 5.894 5.875 5.806 5.755 5.714 5.635 5.523
! l; 100:21 5.889 5.869 5798 5.745 5.703 5.622 5.507
1 100:22 5.883 5.863 5.790 5.736 5.692 5.608 5.490
i . 100:23 5.878 5.857 5.782 5.726 5.682 5.595 5473
: 100:24 5.872 5.851 5.774 5.716 5.671 5582 5457
' 100:25 5.867 5.845 5.765 5.707 5.660 5.568 5.440
| 100:26 5.861 5.839 5.757 5.697 5.649 5.555 5.423
+100:27 5.856 5.833 5.749 5.687 5.638 5.542 5407
i 100:28 5.850 5.827 5.741 5.678 5.627 5.529 5.390
| +100:29 5.845 5.821 5.733 5.668 5.616 5.515 5.373
| i 100:30 5.840 5.815 5725 5.658 5.605 5.502 5.357
1100:31 5.834 5.800 3717 5.649 5.5395 5.439 5.340
l :101;00 5.829 5.803 5.709 5.639 5.584 5.476 5.324
: '101:01 5.823 5.797 5.701 5.630 5.573 5.462 5.307
‘ Avg Life 7.595 6.745 4.711 3.828 3,324 2.639 2.046
Dumﬁon 5.636 5.109 1.794 3.190 2.830 2.320 1.851
First Pay 5102 5/02 5/02 5/02 5/02 5/02 5/02
! Last Pay 2/17 217 2117 2/17 2/17 2/17 10/08
i ;
]
| \
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UBS\lWarburg LLC Cmopro]

10:34:12 am April 23, 2002
Fixed Income Research WFM02008B 30 year 6.0 Margarita Genis mgenisrhing
cmapro).511 Page2
Bnm% Balance Coupon Delay Factor Index Value Reset Multiplier Cap
2A27 71,239,000.00 6.00000 24 1.000000 -1.0000 - -

Flomf‘ Current Settle Deal WAC WAM Pricing Duration
. Coupon Date Speed @ Px

-1 60000 04/30/02 30year 650 178.00 275.0PSA  10L:11

: . Price PSA PSA PSA  PSA PSA PSA PSA
j , 50 100 275 400 500 700 1000
: - 100:27 5.803 5.750 5.602 5.507 5.440 5.323 5.175
© 100:28 5.796 5.751 5.590 5.493 5.424 5.304 5.152

| 100:29 5.789 5.743 5.579 5.479 5.408 5.285 5.130

: 100:30 5.782 5.735 5.567 5.465 5.393 5.267 5.108

' 100:31 5.776 5727 5.555 5.45] 5.377 5.248 5.085

, ' 101:00 5.769 5.719 5.543 5.436 5.361 5229 5.063
; . 101:01 5.762 5.711 5.532 5.422 5.345 5.211 5.040
5 1101:02 5.755 5.704 5.520 5.408 5330 5.192 5.018
1 101:03 5.748 5.696 5.508 5.394 5.314 5.173 4.996

' 101:04 5.742 5.688 5.496 5.380 5.298 5.155 4.973

. ' 101:05 5.735 5.680 5.485 5.366 5.282 5.136 4.951
i 101:06 5.728 5.672 5473 5.352 5.267 5.117 4929
. ' 101:07 5721 5.664 5.461 5.338 5251 5.099 4.907
. 101:08 5.715 5.636 5.450 5.324 5.235 5.080 4.884

101:09 5.708 5.649 5438 5310 5219 5.061 4.862

101:10 5.701 5.641 5426 5.206 5.204 5.043 4.840

101:11 5.694 5.633 5.4)4 5.282 5.188 5.024 4818

101:12 5.688 5.625 5.403 5.267 5.172 5.006 4.795

"101:13 5.681 5.617 5.391 5.253 5.157 4987 4773

£ 101:14 5.674 5.610 5.379 5.239 5.141 4,969 4.751

'101:15 5.668 5,602 5.368 5225 5.125 4.950 4.729

: 1 101:16 5.661 5.504 5.356 5211 5.110 4931 4.706
| 10L:17 5.654 5.586 5.344 5.197 5.094 4913 4.684
' 1101:18 5.647 5.578 5.333 5.183 5078 - 4.894 4.662
i 1101:19 5.641 5571 5.321 5.169 5.063 4.876 4.640
' 1101:20 5.634 5.563 5.309 5.155 5.047 4.857 4.618
. 1101:21 5.627 5.555 5.298 5.14] 5.031 4.839 4,596
t 101:22 5.621 5.547 5.286 5.127 5.016 4.820 4574
' :101:23 5.614 5.539 5275 5.113 5.000 4.802 4.551
1101:24 5.607 5.532 5.263 5.100 4.985 4.783 4.529

101:25 5.600 5.524 5.251 5.086 4.969 4765 4.507

.101:26 5.594 5516 5.240 5.072 4.953 4,746 4.485

, ‘Avg Life 5.752 4.794 2,990 2434 2.154 1.793 1.481
: Duration 4,556 3.923 2.625 2.185 1.955 1.651 1,380
First Pay 5/02 5/02 5/02 5/02 5/02 5/02 5/02
Last Pay 12/13 8/12 7/08 1/07 5/06 7105 11/04

|
|The ;’;,'DWM thercin has been provided salely by V&S Wuriurg LLC. Nether the invuer of the cenifictes nor uny a‘ irc affMtcttes makes any repredentatian as i the acetwucy or

|eompleteness of the information herein, The Uybrmalion hereln G prelisingsy and will be superseded by the applicable prorpecrus supplemen and by any orher Wormation subsequently fited
1willl the cecuridds aid exchunge commizdon,
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UBSI; Warburg LLC

10:34:12 am April 23, 2002
Margarisa Genis mgenis@rhino

Fixed Income Research WFM02008B 30 year 6.0
emoprof.811
Bond Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
2A3, 18,741,000.00 6.00000 24 1.000000 -1.0000 -
Floor Current Settle  Deal WAC WAM Pricing  Duration
i Coupon Date Speed @ Px
- I 6.0000 04/30/02 30year 6.50 178.00 275.0PSA 96:20
|
! Price PSA PSA PSA PSa PSA PSA PSA
50 100 275 400 500 700 1000
- 96:04 6.476 6.492 6.608 6.750 6.892 7.124 7.418
. 96:05 6.472 6.488 6.603 6.744 6.884 7.115 7.406
b 96:06 6.468 6.484 6.598 6,738 6.877 7.105 7.304
¢ 96:07 6.463 6.480 6.593 6.731 6.869 7.095 7.381
. 96:08 6.461 6.476 6.588 6.725 6.862 7.086 7.369
; 96:09 6.457 6.473 6.584 6.719 6.854 7.076 7.357
i 96:10 6.454 6.469 6.579 6.713 6.847 7.067 7.344
| 96:11 6.450 6.465 6.574 6.707 6.839 7.057 7.332
' 96:12 6.446 6.461 6.569 6.700 6.832 7.047 7.320
- 96:13 6.443 6.457 6.564 6.694 6.824 7.038 7.307
. 96:14 6.439 6.454 6.539 6.688 6.817 7.028 7.295
. 96:15 6.435 6.450 6.554 6.682 6.809 7.019 7.283
- 96:16 6.432 6.446 6.549 6.676 6.802 7.009 7.270
i 96:17 6.428 6.442 6.544 6.670 6.794 6.999 7.258
' 96:18 6.424 6.438 6.540 6.663 6.787 6.990 7.246
' 96:19 6.421 6.434 6.535 6.657 6.780 6.980 7234
! 96:20 6.417 6.431 6.530 6.651 6.772 6.971 7.221
L o624 6.413 6.427 6.525 6.645 6.765 6.961 7.209
1 96:22 6.410 6.423 6.520 6.639 6.757 6.951 7.197
| 96:23 6.406 6.419 6.515 6.633 6.750 6.942 7.185
I 96:24 6.402 6.415 6.510 6.626 6.742 6.932 7.172
' 9625 6.399 6.412 6.506 6.620 6.735 6.923 7.160
1 96:26 6.395 6.408 6.501 6.614 6.727 6.913 7.148
; 96:27 6.391 6.404 6.496 6.608 6.720 6.904 7.136
- 96:28 6.388 6.400 6.491 6.602 6.713 6.894 7.123
' 96:29 6.384 6.396 6.486 6.596 6.705 6.885 7.111
+ 96:30 6.380 6.393 6.481 6.590 6.698 6.875 7.099
i 96:31 6.377 6.389 6.476 6.583 6.690 6.865 7.087
: 97:00 6.373 6.385 6.472 6.577 . 6.683 6.856 7.075
197:01 6.370 6.381 6.467 6.571 6.675 6.846 7.062
| 97:02 6.366 6.378 6.462 6.565 6.668 6.837 7.050
197.:03 6.362 6.374 6.457 6.559 6.661 6.827 7.038
:lAvg Life 13.244 12,508 8.977 6.643 5.230 3.909 2.970
Duration 8.794 8.456 6.611 5.220 4.316 3.359 2.623
First Pay 12/13 812 7/08 7 5/06 7/05 11/04
Last Pay 2/17 2/17 217 2/17 4/10 2/07 11/05

The informarion Aerein hus been provided sotely by U85 Wa
camplrieness of the information Aercin, The infosmation herein Is preliminary und witl he puperseded by the applicalbie prospecius supplement anid by uny uther Wfurmativn s

wich rhe Recurities and ixchinge commisstan.
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UBS!Warburg LLC

Fixed Income Research
Cmoprol. 511

WFM02008B 30 year 6.0

Cmoproj

10:34:12 am Aprdl 23, 2002
Margarita Genis mgenis@ rhinp
Pagec 4

Bond Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
2A4| 10,000,000.00 6.00000 24 1.000000 -1.0000 - -
ﬂom% Curyent Settle Deal WAC WaAM Pricing Duration
| Coupon Date Speed @ Px
-] 60000 04/30/02 30year 650 178.00 275.0PSA 989
o - ]
| | Price  PSA  PSA  PSA  PSA  PSA  PSA  PSA
' i 50 100 275 400 500 700 1000
! | 97:25 6.329 6.334 6.352 6.364 6.374 6.439 6.571
3 i 97:26 6.324 6.330 6.347 6.359 6.369 6.432 6.563
! »97:27 6.320 6.325 6.342 6.354 6.364 6.426 6.554
97:28 6.315 6.321 6.338 6.349 6.358 6.420 6.545
: 97:29 6.31] 6.316 6.333 6.344 6.353 6414 6.537
< 97:30 6.307 6.312 6.328 6.339 6.348 6.407 6.528
i 97:31 6.302 6.307 6.323 6.334 6.343 6.401 6.520
' 98:00 6.298 6.303 6.318 6.329 6.338 6.305 6.511
| E 98:01 6.293 6.298 6.314 6.324 6.333 6.388 6.502
' , 98:02 6.289 6.294 6.309 6.319 6.327 6.382 6.494
5 ! 98:03 6.285 6.289 6.304 6.314 6.322 6.376 6.485
' 98:04 6.280 6.285 6.299 6.309 6.317 6.369 6.477
! | 98:05 6.276 6.280 6.294 6.304 6.312 6.363 6.468
! i 98:06 6.272 6.276 6.290 6.299 6.307 6.357 6.459
; | 98:07 6.267 6.271 6.285 6.294 6.302 6.351 6.451
\ - 98:08 6.263 6.267 6.280 6.289 6.296 6.344 6.442
' ' 98:09 6.258 6.262 6.275 6.284 6.29] 6.338 6.434
! 98:10 6.254 6.258 6.271 6.279 6.286 6.332 6.425
. 98:11 6.250 6.253 6.266 6.274 6.281 6.326 6.417
. 98:12 6.245 6.249 6.261 6.269 6.276 6.319 6.408
1 98:13 6.241 6.245 6.256 ©.264 6.271 6.313 6.400
: 98:14 6.237 6.240 6.251 6.259 6.266 6.307 6.391
; | 98:15 6.232 6.236 6.247 6.254 6.260 6.300 6.382
| 1 98:16 6.228 6.231 6.242 6.249 6.255 6.294 6.374
| ‘ 9g:17 6.223 6.227 6.237 6.244 6.250 6.288 6.365
i ' 08:18 6.219 6.222 6.232 6.239 6.245 6.282 6.357
1 98:19 6.215 6.218 6.228 6.234 6.240 6.275 6.348
1 98:20 6.210 6.213 6.223 6.229 6.235 6.269 6.340
' 98:21 6.206 6.209 6.218 6.224 6.230 6.263 6.331
1 98:22 6.202 6.204 6.213 6219 6.224 6.257 6.323
1 98:23 6.197 6.200 6.209 6.214 6.219 6.250 6.314
08:24 6.193 6.196 6.204 6.200 6.214 6.244 6.306
fAvg Life 10.143 9.847 8.981 8.486 8.088 6.291 4.342
Duration 7.235 7.081 6.622 6.353 6.135 5.042 3.696
First Pay 5/07 5/07 5/07 5/07 5/07 2/07 11/05
_ Last Pay 2/17 2/17 2/17 2/17 2117 217 10/08

|
]

|
i
[
|
) !

The Informasion Rerein htis been [rovldc

ofthe i
with O\ jecurilizs und exchange commission.
; f

!

A 'Y T ‘AT

d solely by UBS Worburg LLC. Nedthr e issuer of the ¢ ernificates nor any of ies (ifilictes makes ay represensadon 4 10 the uccaracy or
eretl, The informartai Aecein is preliminary and witl e sunersecded by the applicahle prospecnas supplemens and by any other infarmation ytbseyuently fited
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S’Warburg LLC Cmoproj

10:35:16 am Aprit 23, 2002
Fixed Income Research WFM02008B 30 year 6.0 Margarita Genis m’g’c;:u@rlzino
cmopro]. 811 Page 1
[
]
Bond Balance Coupon Delay Factor  Index Value Reset Multiplier Cap
2A1; 244,155,000.00 6.00000 24  1.000000 -1.0000 - -

t

Floot Current  Settle Deal WAC WAM  Pricing Duration
Coupon Date Speed @ Px

6.0000 ©04/30/02 30year 650 178.00 275.0PSA  90:00

. Price  PSA  PSA  PSA  PSA  PSA
| 0 100 275 400 500

. 90.00 7.738 8.124 8.848 9.375 9.791

i Avg Life 8.614 6.745 4711 3.828 3324
' Duration 5.906 4,769 3.511 2.949 2.620

IFmat Pay 5/02 5/02 5102 5/02 5102

‘, LastPay %17 2117 2/17 217 2017
Bond! Balance Coupon Delay Factor Index Value Reset Multiplier Cap
2;\2'i 71.259,000.00 6.00000 24 1.600000 -1.0000 -

Floor Current Settle  Deal WAC WAM Pricing Duration
, Coupan Date Speed @ Px

- | 60000 04/30/02 30yeer 650 17800 275.0PSA  9C:00

. Price PSA PSA PSA PSA PSA

| 0 100 275 400 500

T 50:00 8.031 8748 10.058 10.856 11420

AvgLife  6.995 4,794 2.990 2,434 2,154

Duration 5015  3.663  2.464 2.054 1837

First Pay 5/02 5/02 5/02 5/02 5/02

ILast Pay 12/14 812 7/08 1/07 5/06

!
Bond; Balance Coupon Delay Factor Index Value Reset Multiplier Cap
2A3 | 18,741,000.00  6.00000 24 1.000000 -1.0000

Floor | Current Settle  Deal WAC WaM Pricing Duration
; Coupon Date Speed @ Px
< | 60000 O0430/02 3I0year 650 173.00 275.0PSA  90:00

Price PSA PSA PSA PSA PSA
‘ 0 100 275 400 500
50:00 7300 7276 711 5019 5424
AvgLife 13784 12508 8977 6643 5230
Duration 8.817 8265 6467 5112 4.240

Hirst Pay 12114 /12 7/08 107 5/06
Last Pay 2117 217 Y17 217 4/10

!

The informarion bﬂ'ﬂn har heen provided solety by UBS Wa‘rbu? LLL. Nelther ihe isxuer of the cemificaies aor any Ijlu ffitintes make: @Ay represenzarion a3 W the uecurary o8

completeness of the informotion herein. The informution herein {s prelimingry cad will he superseded by the applicabl prospecris supplement and by any other informarion swbsequenrly fled
wiih the securitiey and sxchange commission
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UBS Warburg LLC Cmoproj

. 10:35:16 am Aprit 23, 2002
| | Fixed ihoome Research - WFMO02008B 30 year 6.0 Margarita Genis ,’?{g’m@m
i cMopea).5 Page 2
i I
‘ Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap

2A4) 10,000,000.00 6.00000 24 1.000000 ~1.0000 - - -

Floor Current  Settle Deal WAC WAM  Pricing Duration
Coupon Date Spead @ Px

-1 60000 04/30/02 30year 650 178.00 275.0PSA  950:00

Price PSA PSA PSA PSA PSA
; 0 100 275 400 500
| " 50:00 7.456 7518 7617 7681 7.738
‘ 'AvgLife 10463 9847 8981 8486  8.088
Duration 7178 6872 6435 6180 5973
First Pay 5/07 5/07 5/07 5/07 5/07
: Last Pay 217 W17 217 217 217

\The infarmction hecein Aax hees provided solely by UBS Watinex LLC, Nelther the tiaver of the ner?‘ﬁraac: nov uny uf its affilizies makes ary representtion as 1o the aceureey or
‘completeneey of he dnformagon herein. The inforinarion herein i preliminary dnd wiil be cuperseded by the upplicahie projpeciur supptemens qiid by any ather infomiation subsequearly filed
Wilh the securirias and exehange cammission
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1The Inforinailen herein has been provided solefy by UBS Wurbnrg LLC. Nelther the lyauer of the rerdficaies nor tny af its affillares nther any represeaiaion as 1o the aceuracy or

j6s0

SHO0ZIHIM
180438 $3718Y1 230

tawey puog
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‘comploteness uf ke Infyrnidon herein, The inforination herein is preliminary und will be cuperseded by the upplicable proipectus supplement aid by aay acher Informasion subsequentty filed

With the securliies and exchunge commission

This renort hes o regard 20 the spedlie investment obyecuves, financial aluzbon or pariituls neads of any speafic repient Thr f20a(C 15 based on information ctered fom soures
belmt:éo 1 be rdublcegbur o ndependent venllcaton has been mace, nor 1s 1S &KCUracy OF complaloncas guaraeed. This fepart Is pblhed sokely for informatona purposas and 1s not
16 be cansoed as 3 oliitavan o an affet 1o buy or scl any securies of reiled financial mmruments. Opinions exgressed hanain are cubject o chém Qe withou ngTice and Lhe division,
group, subsidiary or aHikate af UBS AG ('UBS™) winch pioguced this report 1s under no obgation L0 update of keop the mformation current. The securitas described herein mey ot bel
eligrble for sale i ol urmdicuons o 10 certik Calenones ol invesiors. UBS andlor its direcuars, alfieers and penployzes may 1ake mositons i, and may mako purchases and/or SBies 35 prnGAA
ar agent o LIRS may art a5 markecmalke in (Re sécuritles or relsted financial insirumanis dispuséed hern, URS may provide corporete inance and arhor serviezs to and/ox serve a5 directors
of Lo companss lered 1o in thid repon UBS actapts no fabiny far any loss of damege of any Kind gneing out of the use of this repon, VK; The ropor has been issued Dy UBS Warburg
L1d., 8 subaichary Of UBS AG, regulated In the UK by the Securties and Fulres Authonty for disribulion in {he Uriled Kingdam 10 pefsons wha are riol UK piovate customers, U This report
s being distriputed o US aersons by eaher () UBS Warburg LLC, 8 subsidiary of U35 AG; o (I Pamewebber Incorporated, an ingifect <whridiary of UBS AG, of (i) Dy a dvison, group or
afilkate of UBS AG, that i nat repistered &< » S brukendoaler {a “non-US afliiate®), 1o major US institutions! invéstofs only, UBS Warburg LLC ot PameWebioer Incorporated accepls
cesponslbtiny for the content of  rapon prapard by anather non-US affiliete when distibuted ta US peruom by UBS Warburg LLC or Pamevichber Incorported, as dentitiad heren. Canada
Ua$ Buntng Warburg Inc wall provide Lipon request 3 sustement of 15 finanaidl condrion and 3 list af its direCiors and senior officors. For wansactions, please contact your locsl sales
teprasontative. Additionsd information will be made senilable upon cpgqueat

© 2002. All nghts reserved. Tlvs report may /4t be regroduiced or disributed in any manner withaut the permission of LS.
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\The informciln Aerein has becu provided aolely by UBS Warbnrg LLC. Neither the bauer of the ﬁer?ﬁfcucs A0)' tiny % its affiliares makex any reprecentailon us ro the aeruracy or

‘complesenesy uf he informuaiion herein. The inforinion herein is preliminary and will be wpersede
\Wilh the securtrier aud exchunge commisiion.

X al

by the upplicab

Ths repon bag v regard 10 Lhe specific ivenment sbiectves, financial situstion o Perticular needs of any specrfic meipent. This report is based cn information obtained from sgurccs
boteved o bo rehable but no independent verifcanion hex been made, nar ls N1 Soeuracy o comipleteness guaranteed. This rewor 15 pubhsiied sobely for infrmational purposes and 15 has
to be ¢onstrued a5 2 slicitrnon of wn atfer 10 buy or sell ary securiees of ralated hinanaal instruments, Opinians exgressed havain ace subect ta change wahout notee 3nd the dwvwian,
0roup, subsitiry or affilate of UBS AG (*UBS") wivch produced this repart 1z under o abhigation to update of knep Uhe informaton current The secunties described hesein may rol ba
eligpbie for saie 1n all jursdrtions of 10 Ceain caTagones of invesior. UBS and/or ns dhectons, officers end cmployees my take postions in, and friay make puichases and/or sakes 95 prinupal
or agent or USS may act 95 Markel-makex in the securities or refated Fnanclal mstruments discussed herein WSS may provide corparatg finance and other services 10 sna/or serve a< drectors
of the companles referrod (0 in this repor. LBS accepts na hiabahity tor amy loss o damage of any Kind arksing out of e yse o1 s repon UK- This report has Been ssued by UBS Wardurg
Ltd., a subuctory of UBS AG, reguleend in the UK by the Securmes and Futyres Authomy, for dsinbition in the United Kingclon Lu persans who are not UK private customers US- This repont
is bengy diswributed Lo US persons by onher () UBS Warburg LLT, 3 subsidiary of U2S AG: or (1) PaineWebber Incorporatod, an indiceqt subsidiary of UBS AG; or (nf) by 3 dvision, group or
affilne of UBS AG, ther s not aymeaend 33 g US broker-desker (3 “naeeUs sfldote’), 10 Maor US instaubiondl investars only. UBS Warburg WLC o PaincWebber lncnrpatated acceps

responsiinlity (or the cantent of a report prepared by anather non=Us affiliate when dustribusted Lo US persons by UBS Wirburg (LC or PaineWeblser lnoorporated, a5 dentfird herein, Canada

UBS Buniing Warburg In. will prowde upon retuest a statement of B finanaial condmon and 8 fist of 18 direxTors and sorior oficors, For ransactions, please contact your incs! sales
represertaive, Additional jnformation will be made available upon request

© 2002, Al nghis reserved This report may not be
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\The M/anmdon iI;'r:rfin has heen provided aolely by UBS Warbnrg LLC. Nelther the lizuer of the nmdtﬂralt.r A0l ¢y uf its affiliares makes any reprecenrition us o the aararacy of
e infy i

‘Comj Qon herein. The informarion herein is preliminary and will be cuperseded by the upplicahle prosjecius suppl il by any ather informaiion nbseguently Med
Wilh the securirios and exthange commlysion.

This repan has no tequrd Lo the wpecific nveiment objeciives, fmancid situstion ar particular nneds of any spedific recipient Thrs report 13 based on informauion gbizmed trom sourees
behevad 10 be refisble but no ndependent vorficalion hag bagn made, Nov i its aLcuray or complecenicss guarantead, This éport i published selety for informational purposes s & nol
1o be consmsed A5 2 Salcaton or & offer W Suy or sell any secuntgs ar rated (inanod mstrurnents. Opinions expressed herein are subjict W change wrhaut nolte ong the dision,
group, subsichary of affllazin of YBS AG (“UB5") whith peoduced this repor 15 under 1o GhIANon 10 update or keep the informamon curent, The securnties descnbed herein may nax ba
ahgtele tor sale i all urisdicniens or ta comain ca1pgories of mvestors. UBS andfor its dirsetors, afflcars and 2mplopees sy take posmons in, and may make purchases and/ur sales ay principal
O 3nent 0f UBS tay act 31 markatamaker in the securltes or tetaved fiancis! matruments discugsed hereln, UBS may grmdé corporane finznce and othar sendces 10 antvor serve o direclon
of tha companies eferred W in thiy report LS aceep no kability for any 1058 or darnuge of zny kind angng out of Te use of This report. UK This report has boen isved by UBS Wartiurg
Lrd., 3 AbsKliary of UBS AG, regulated m the UK by the Sccurilies and Futwes Authorhy, for distiiButen in the Unrred Kingdom 10 persons wha are not UK prvate customens, US: This repon !
s being distnbured to U5 parsons by ether (i) UBS Werburg LLC, 3 subndiary nl UBS AG; of {) PaneWehber tncorporated, an indirect subsidiary of UBS A'G: ar lii) by a dwision, group or i
alfilate 6f UBS AG, that ts nov regisierad a5 3 US brokesdedler {3 “non-US affdiae™), to major US mstitutional investor: enly. UBS Warburg LLC ¢t PoiieWebber 1g'lwpcx:r$»d WP }
responsbiiy for the content of a raport prepared by another non-US 3ifikate when distnbuted ta US persans by UBS Warburg LLC or PancwWhbes Incomparated, 8 denlifizd herein. Canada, !
UBS gunnng Warbung Ing, will provide upon request a slatement of 15 (inenasl condidon and a Wil of is cliretors and Senior afficers. For Transactions, please contact your local sales |
represantatve  Additional Information winl be mada avallabla upon request, :

|

{

1

© 2002, A¥ HGNIS reserved. Th raport may rial be reproduced or distnbuted i any manner withoul the permission of UBS.
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iThe Inforciun herein has been provided solety by ULS Watbury LLC. Nelcher the fsasr of the cerdfir i

| : ) btiry LLC. | cerafiraies nor any uf it
completeneay uf lhe informuion herein, The in aniation k U i

Nk the e o e & ‘{athm‘g: oy Jr erein iy preliminary dnd wiil be wrmlq?ﬁ

3 inaker any reprecensusion us 1 he acruracy or

N

i 1 ien obtined tram scurces
[ reqrd (o the 4pocilic invesement onjacdvas, linanasl situaron o partcular needs of any spec,ﬂc m;'hmem Thr;;;g::‘(‘ r'xscd b:::oy 02 ):nmm:lwnumom T sources
;:‘r!;:?g b:s,;’qabfcgybu‘ e o o sceuraat o1 ol a:.?uracy D!r mwmfégffﬁﬁ}ess&mn are gubject 10 ¢hange withoin nouce and the dMsIo:,
i securies or related Ninanaal ing H X [ e ot an e Jetron,
1o be conzaued a5  sohictanen or an offer Lo buy or sell any 5¢ § i 3ok o e ooy it 10 e &
G (“UBS") which produced Uns roport is un e Span cent The secives descibig ey nt b
0roup, sbsichary ar of/fiale of UBS A e lauced s opor » vt o unkgaten o wikle o kesp e nforn , ; gest s
- ' i provad d oTer senices 10 andior serve A direClons
S e ﬁ(’"ﬂﬂ ated finanazl instruments dlscussed herain UDS may & corporale finange unn e e
o e co umuzs B4 senames o'im damaqe of any kind arming oug of the use nf this reporT, UK. Tivs repor has been 1tsu )
g : - abluty for aity toss ar damage of any kin : tho are nar UK prvatr customers, Us. This repart
il ALt s xce%x‘sno rges and Futires Authonty, for distiburion in the Uniled Kingdom (o persens who are uslomers,
d ' i dvision, 0roup of
b ot o 01 chufa(edmfn o et Wb L. 3 | UBS AG; or ) PoineWebbor Incorporaied, =n indlreer subsigiary of UBS AG, or (i) by 3
sl : A Ay e i i UBS Warurg WC or FancWebber Incorpovaiad accepts
1§ eing dutibuled 16 US parsons by 0 UUS broksr-doaler {3 "nan-US affiwale*), o majar US institutional investors @nly, 3 q e elber Inpocdied seces
ot et il L re Hilmwe whan disiibuled o US persons by UBS warburg LLC er Pgmewcbber Incorporared, as p :
UE?G i;m ki mm%@nﬁim %ﬁ?ﬂfﬁfﬁéfmsﬁ ulauflmancral zandlion and 5 tist of it directons and senior officers, For wansacrons, pleass contecl e local Saks
unming
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WFND2008 (groupl): 30 year 6.7's Date; 0471772002 0B:22:44

Q- ftr: 0- 0

UBS Warburg LiC CHD Structuring Desk: 212-713-3199 Fax: 212-713-3890 |Pac Bands 1: "0~ O 11I:

Closing Date: 4/30/2002 WHOLE 30 year Pricing Spesd: 275 PSA Pacl %: 0.00 Indices: 1ML 1.870

First Pay: $725/2002 WAC:6.99  WAM:356.26

Tranche Coupon Payment Aver. Our  Ix Spread Yield Price Description Day Oeal¥%
Name Bal (MH) Window Life Yr bp % Del
Ri S0 6.50000 5/02- 5702 0,07 2 24 0.00
R2 50 6.50000 5/02- 5/02 0.07 2 24 0.00
ahl 2,500,000 6.50000 5,02- 1710 3.53 3 2% 0.62
FRAJD 30,646,000 2.42000 S/02- 1710 3,53 3 0 7.66
Sa A 30,646,000 6.08000 S/02- 1710 3.53 3 0 7.66
AD AZL 245,168,000 6.25000 S5702- 1710 3.53 3 24 51.25
A3 00, G00 6.50000 1/10- 1210 7.74 7 24 0.10
AS 400,000 6.50000 1710- 1710 7.7% I4 24 0.10
a5 400,000 6.50000 1/10- 2710 7.77 7 24 0.10
As 400,000 6.50000 2/10- 2/10 7.82 7 24 0.10
AT 400,000 6.50000 2/10- 2710 7.82 7 24 0,10
RB 400,000 6.50000 2s10- 3710 7.85 7 26 0.10
A9 400,000 6.50000 3710- 3/%0 7.90 7 26  0.10
A1D 400,000 6.50000 3710- 3710 7.90 4 26 0.10
AN 400,000 6.50000 3710- 4710  7.94 7 26 0.10
A2 400,000 6.50000 4/10- 4710 7.8% 7 2 0.10
A1l 400,000 6.50000 4710- 4710  7.99 ? 26 0.10
Al4 400,000 6.50000 4/10- 5710  B.04 10 24 0.10°
A15 400, 000 6.50000 5/10- 5/10 8.07 10 24 0.10
AlS 400,000 6.50000 5/10- /10 8.07 16 24 0.10
Al? 400,000 6.50000 &¢10- 4710 8,15 10 26 0.10
A18 4,000,000 6.50000 6/10-10710 8.31 10 26 1.00
AP 25,030,000 6.50000 10/10- 3/16 9.92 10 25  6.25
A2 5,000,000 6.50000 1710- 1714 9.39 10 26 1.5
ac A75 29,416,000 6.50000 1/%4- 1/32 16.09 30 2% 7.35
HAS A»w 39,000,000 6.50000 5/07- 1732 11.30 10 26 9.74
N1 h?/{ 1,000,000 6.50000 5707- 1/32 11.30 10 24 0.25
1B1 5,606,000 6.50000 5/02- 1,32 10.78 10 24 1,40
182 2,201,000 £.50000 5/02- 1732 10.78 10 26 0.5%
183 1,601,000 6.50000 5/02- 1/32 10.78 10 24 D.4D
184 601,000 6.50000 5¢/02- /32 10.78 10 26 0.15
185 800,000 6.50000 5/02- 1732 10.78 1¢ 26 0.20
186 601,202 6.50000 5/02- 1732 10.78 10 26 0.15
1P0 1,103,588.40 0.08000 5/02- 1/32 6.01% 7 26 0.2B
110 2%6,340,010.69 0,32280 S/02-12/31 6.03 7 24 74,04

FA @ 1ML+ 0.550000 cap: 8.500 floor: 0.55 initial: 2.42

SA : 7.950 + -1.000 * 1ML cap: 7.95 floor: 0.08 initial: 6.08

Tot: 35 400,271,890.60 6.72108 10.76 2.55 -1343.0974 34.80

Col lateral

Type galence Coupon  Prepay WAM  Age WAC

WHOLE  103,911,880.60  6.4309672211 PsSA 275 357 2 6.6979672211 GROUP 1

MHOLE  296,360,010.69  6.8228461777 PSA 275 356 2 7.089846Y777 cRoUP 1

. .The information herein has been provided solely by UBS Warburg LLC. Nefther the issuer of the certificates nor any of its affiliates makes any representstion as to
the accuracy or completeness of the information herein. The information herein is preliminary and will be superseded by the applicable prespectus supplement and by zny other
informaticn subsequently filed with the securities and exchange commission.
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Paydown Rules GROUPY (30 Yr Collaterald:

1. PAy R1 and R2, pro-rata, until retired; o

2. Pay MRS and N1, pro-rata, the WAS pri[\:ipal disteibution amount;

3. Pay AA,FA and AD, pro-rata, until retired;

. Alloacte 12.4906320260% to A2, until retfrerg; ¢ oriorit
Allocate 87.5093579740% in the following order ot priority: . A -

°r'a. Pay A3, A4, A5, RS, A7, A3, A9, A10, A11, A12, RI3, A4, A15, A16 and 1417, in that order, until retired;
b. Pay A18 and A19, in that order, until retired;
5. Pay AC, until retired; R
6. Pay NAS and N1, pro-rata, until retired;

&

Blalance[FAJ= balance(SA);

inei ystri i d principal amount of groupt and
ipal Distribution Amount will be equsl to the sum of the HAS percent of the s-_:hedu\e f i 1 ]
;:: ::: ;;::n;:aﬁms the MAS prepay shift of the unscheduled principal amount of group! without taking into account tZe Se:;wbsfzz:rn::t'ﬁrcent
The NAS percent will be zero for the first five years and thereafter will be equal to the (HAS and ¥1 balances) divided by the
PO certificates of gr 1. .
"::: NAS prepay shift peng—::': will be zero for the first 5 years and Wwitl be 30%, 60X, 60X, 80% and 100% for each year thereaftec.
The Subordinates (SUB) Will follow regual shifting interest rules.

: i toud 1 B USRS warimre LLC. Nebiyr s tnuer o) Mmyfnw-ucruq,\mfm nﬁhwmamymwnmqa:mntmmjw
s o4 ‘g"{ﬁ""mh"’mﬂ?' et wat i o peeseded 1 G o e d by vy asber ¢
it e = o axehange cammts o

oty Med

Fra zoart has a3 regard o the S3acHi InsiTent abjectoes, Jrandis! stuaton of partkulr azeds cf any spedf.c racpent THs aeport i based on yformation obtined o sosron

believed b0 be relizble td ro indeper cent vendiestion Axs been Mmade, rov is i3 20.AAY o- Comglseness quatanteed Ths epertrs publeted sokly for ixformatiznal purposes and 15 rot

(o be corstrund a3 4 saxilaben or a1 o'ler 5o by of sal ary sermizs or rdated financid refarments, Opinians epressed herein dre subject Lo change withou! noboe and the ghizoy,
o83, subsdary or 361t of UBS AG ("UBS") wheh prodnosd this epen 5 under o obfigat on 10 update or keep the infammation curenl The sacur s destnoed Fenein may rot be

igh'e for 2l n 2t judsdriaos ar ta cermain citeganes of twestors, UBS andiee s divecioes, afF otst and empityres Ty tzhe posS o 1y and may make putheses andior sales aspdacgal

ar agem 0° USS Ny 40 3 1A kel maker it e se0udEs of related inercal nenumants dicussad he e n. O3S may provide camporéte finave and other services 1o andis serve 35 dinedtan

of the cormpanes (pTed <3 1n th 3 sporL UBS acoepts ro fadiity for any Yoss o1 damage of 2ny bnd arang ovt of the Lse of this mport U<, THS nepat Ais oeen swed by UBS Yexturg

Lid., »subsidary of 1UBS A, regulted i iha UK by tha Secoites ardfutares Autharitg, for distrbavan in the Urited Xiigdom 1o penams whe 2ie tot UK oitvate cisomens. Us This sepon

& beng distnbuted 1 US pe-sans by eaher @ UBS Warourg LLC, 3 sLbsidhary of UBS-AG of 1D Pasi\Vebties Toiporated, 2t meinect subsiclary of UBS AG; or fiidby 4 dvision, group of i

ST T ToHlae @ URS AG. that 5 not megistered &5 3 US brakerdeder @ *notS abillute”), to majer S lnsttudiona! uwesrors only UBS Warburg LLC o Pane'ebber Incoporated accers

eponsitsidy for the contend of a repor pasred by anciher rorrUS affil ate whes 2istr butad tHUS pasans by LES Warbug LLC ar Pavw/Abler Yxamo-ated. usident “ied herein, Canada ‘
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P UBS  Warburg LIL.C
Fixed lacome Rcscarch
CMOoprolL.S1Y

WEFM02008-FINAL 30 year 6.4

Cmoproj

10:45:57 amn Aprit 23. 2002
Margarita Genly myenis @rhine

Page 1

BO)‘I{S Balance

by any othar

Wd81

Coupon Delay Factor Index Value Reset Multiplicr Cap
R1 ! 5Q.00 6.50000 24 1.000000 ~1.0000 - - -
1
Floo:r Current Settle Deal WAC WAM Pricing Duration
Coupon Datc Speed @ Px
- 6.5000 04/29/02 30 ycar 6.99 356.26 275.0PSA 90:00
‘ Price PSa PSa PSA PSA PSA
(U] 100 275 400 500
90:00 214.203 214.203 214.203 214203 214.203
; Avg Life 0.072 0.072 0.072 0.072 0.072
Duration 0.03s 0.035 0.035 0.035 0.035
First Pay 5/02 5/02 5/02 5/02 s/02
Last Pay 5/02 5/02 5/02 5/02 5/02
Bonq Balance Coupon Delay Factor Index Value Reset Mhultiplier Caoap
R2 | 50.00 6.50000 24 1.000000 -1.0000 - - -
F‘looxl- Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
! - 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
. Price PSA PSA PSA PSA PSa.
| (] 100 275 400 500
i T 90:00 2143.203 Z214.203 Z14.203 214.203 Z14.203
. i Avg Life 0.072 0.072 0.072 0.072 0.072
Duration 0.035 0.035 0.035 0.035 0.035
First Pay 5/02 5/02 5/02 5702 5/02
! L.ast Pay 5/02 S5/02 S5/02 5/02 5/02
! Bonqj Balance Coupan Delay Factor Index Value Reset Multiplier Cap
A) AA |  2,500,000.00 6.50000 24 1.000000 -1.0000 - - -
. T
Floor Current Settlc  Deal WAC WAM Friclog  Duration
+ Coupon Date Speed @ Px
- ©.5000 04/29/02 30 year 6.99 356.26 275.0FSA 90:00
! Price PSA PSA PSA PSA PSA
' L] 100 27s 400 500
i 50:00 7.682 8.498 10.062 10.989 11.628
. Avg Life 17.329 7.715 3.529 2.681 2.3058
| Duration 8.906 5.085 2.815 2.225 1.943
[First Pay 5/02 5/02 5/02 5/02 5/02
| Last Pav 3/29 8/20 1/10 8/07 9/06
[
;l;u nmm-unnn Aerein rxu b«;}: :‘:o-ld-d sty n”v :15: ;;:rbal‘ e, Nfuhrr Ahe txpur af' the rmwmul:q' n:v:‘:n‘zdﬁr:‘hw!hru mku mly TEPYCSONIATION UY al:‘
dnfrcrration ubrcqnwnﬁl«l the securiries and exchanxe mmnian.
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S; Warburg LLC

ﬁ’lxed Tncome Research WFMO02008-FINAL 30 yeaxr 6.4

nvnovrol.:*h

Cmoproj
10:45:57 am April 23, 2002

Margarita Genis mgenis@rhino

Page 2

Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap

b(w Fal ™ 30,646,000.00 _2.42000 3] 1.000000 1ML  1.8700 0.35000 1.00000 8.50000
l’-‘loo#' Currcnt Settle Deal WAC WAM Pricing Duration
. Coupon Date Speea @
: 0.00600  2.4200 04/29/02 1ML3O0 ycar 6.99  356.26  275.0PSA 90:00
! 1ML + 0.550000 cap: 8.500000
i
|
i : Price PSA PSA PSA PSA PSA
i : o 100 275 400 S00
i i 90:00 3.224 4.046 5.699 6.667 7.331
| ! Avg Life 17.329 7.715 3.529 2.681 2.305
‘ { Duration 13.032 6.336 3.144 2.427 2.098
i : First Pay 5/02 5/02 5/02 5/02 5/02
I | Last Pay 3/29 B3/20 1/10 8/07, /06
’ 1
R Bond Balance Coupon Dclay Factor Index Value Reset Multiplier Cap
kl\ SA  30,646,000.00  6.08000 3] 1.000000 IML  1.8700 7.95000 -1.00000  7.95000
Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

0. 00000 6.0800 04/29/02 1MIL30 year 6.99 356.26 275.0PSA 90:00

7.950 + -1.000 * 1ML cap: 7.950

Price PSA rSA PSA PSA PSA
(1] 100 275 400 300

90:00 1.602 -9.927 -31.722 -62.406 -73.755
Avg Life 17.329 7.715 3.529 2.681 2.305

' Duration 2.448 7.800 4.912 4.221 3.999
\First Pay 5/02 5/02 5/02 5/02 5/02
j Last Pay 3729 8/20 1710 _8/07 9/06

rm inforavatiun Rercin has heen provicied mhry by Uas warbua LLC. th-r m. Lasuer of ha coriificores nor uny of u.r nUlllmlr.A TGREY ARy FEPIEAGANAIDA o2 W
ha oe:

ruraey or ronvb-o}:‘ui'as:'h:m: w mw" couwllldohli and will be PrOSPOCriar and Uy ony orher
S d 9285 ON SdNgIvm sdn
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Fixed lhcome Researc

Warbur§ LLC

WEMO2008-FINAL 30 year 6.4

Cmoproj
F0:45:57 cun April 23. 2002
Margariia Goniy mgenis @ rhine

crmoprof.991 Page 3
‘ Bond Balance Coupon Delay Factor Index Value Reset Multiplicr Cap
P{ZL AD!  245,168,000.00 6.25000 24 1.000000 ~1.0000 - - _
Floor Current Settle Deal WAC WAM Pricing Duration
H Coupon Date Speed @ Px
- 6.2500 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
. 0 100 278 400 500
i 50:00 °7.405 8.221 789 10.718 11.358
! Avg Life 17.329 7.715 3.529 2.681 2.305
| Duration 5.098 5.150 2.834 2.237 1.952
i First Pay 5/02 5/02 5/02 5702 5/02
. Last Pay 3/29 B/20 1/10 2‘(0’7 2/06
Bond Balance Coupon Delay Factor Index Valtue Reset Multiplier Cap
A3 400,000.00 6.50000 24 1.000000 -1.0000 - - -
Floog' Current Settle Deal WAC WAM Pricing Duration
. Coupon Date Speed @ Px
| - ,r 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
i |
’ ' Price PSA PSA PSA PSA PSA
o 100 275 400 500
50:00 7.426 7.575 8.312 8916 9.322
Avg Life 26.977 18.351 7.739 5.322 4.406
. Duration 11.651 9.960 5.755 4.267 3.634
:First Pay 3/29 8/20 1710 8/07 9/06
.  Last Pay 4/29 9/20 1/10 8/07 2/06
: !
Bond: Balance Coupon Delay Factor Index Value Reset Multiplier Cap
A4,  400,000.00 6.50000 24 1.000000 -1.0000 - - -
i
Floor;, Current Scttle Deal WAC WwWaM Pricing Duration
Coupon Datc Speed @ Px
- 6.5000 04/29/02 30 year 6,99 356.26 275.0PSA 20:00
; Price PSA PSA PSA PSA PSA
; (] 100 275 400 500
. 50:00 7.420 °7.574 8.312 8.916 9.322
| Avg Life 26.989 18.406 7.739 5.322 4.406
! Duration 11.653 9.974 5.755 4.267 3.634
Firgt. Pay 4/29 9/20 1720 8/07 9/06
| Last Pay 3/29 9/2.0 1/10 8/07 8/06
. Ihe ymi:; Rercin hay besn provided solely by UBS Warbire LG, Meither the inact af the oorficaes aor arey A ;’f untiases egkes dny xpresenttlon aste, e
Slod with the and A
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UBS| Warburg LL.C 10:45:57 am AP 55 9003
Fixed ticorme Revearch WEFMO2008-FINAL 30 year 6.4 rardOi e AT 2 2002
COProl 511 Page 4
Bond Balance Coupon Delay Factor Index Value Multiplicer Cap
AS 400.000.00 6.30000 24 1.000000 -1.0000 - -
l“loo.‘- Current Settle Deal WAC WAM Pricing Duration
. Coupon Date Speed @ Px
-~ 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
E Price PSA PSA PSA PSA PSA
i [+] 100 275 400 500
i 90:00 7.426 7.572 5.307 8.916 $9.322
! Avg Life 26.989 18.475 7.772 5.322 14.406
{ Duration 11.653 9.993 5.773 4.267 3.634
! First Pay 29 9/20 1/10 ‘8/07 5/06
| Last Pay 4/29 1020 2/10 8/07 9/06
Bond Balance Coupon Delay Factor Index Valuce Multiplier Cap
AG 400,000.00 6.50000 24 1.000000 -1.0000 - -
F.loox‘- Current Secttie Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
- 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
: L] 100 275 400 500
1 90:00 7. 420 7.571 3.298 8.900 9.322
¢ Avg Life 26.989 18.817 7.822 5.368 4.406
‘Duration 11.653 10.004 5.802 4.297 3.634
| First Pay 4/29 10/20 2/10 B/O7 9706
| Last Pay 4/29 11/20 2Z2/10 9/07 9/06
i
Bond: Balance Coupon Delay Factor Index Valuc Multiplier Cap
A7 '  400,000.00 &6.50000 24 1.000000 -1.0000 - -
|
Floozs Current Settle Deal WAC WAM Pricing Yuration
., Coupon Date Spesa <@ Px
- 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
i Price PSA PSA PSA PSA PSA
(1] 100 275 400 500
i 90:00 7.425 7.569 8.298 8.886 ©.322
f Avg Life 27.048 18.572 7.822 5.406 4.406
{Duration 11.661 10.018 5.802 4.323 3.634
'First Pay 4729 11720 2/10 9707 9/06
i Last Pay 5/29 11/20 2/10 9/07 9/06
1
The informarion herein Ros been provided solely by UBS Worburg LLC. Neidhar ithe Losuser of ha £er1Ieree NOr any uf itz ulfiliates makes any reprexcnsation 3« ro
'y oF wA IR S rhe (nf ":..’;"‘ mv‘ Y. low herein s p dnd will e rupe by the NrECHUE and by aay uthar
L 4 929§ ON 24NgIvM SEN Wd61:2 200¢ €2 ¥dv
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UBS| Warburg LLC 10:45:57 am April 23, P Pood
Fixed Theome Reoscarch WFMO2008-FINAL 30 year 6.4 Mariariia Genis nigenis®-hins
cmoprol. 811 Page
Bong Balance Coupon Delay Factor Index Value Reset Multiplier Cap
A8 400,000.00 6.50000 24 1000000 -1.0000 - - ~
Floor Current Settle Deal WAC WAM Pricing Duration
: Coupon Date Speed @ Px
- 6.5000 0a/29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
0o 100 275 400 500
90:00 7.425 7.567 8.293 8.886 9.322
Avg Life 27.072 18.643 7.857 5.406 4.406
Duration 11.664 10.036 5.821 4.323 3.634
Ficst Pay 5/29 11/20 /10 9/07 2/06
|_Last Pay 5/29 12/20 3210 9/07 9/06
Bond Balance Coupon Delay Factor Index Value Resot Multiplier Cap
A9 400,000.00 6.50000 24 1.000000 -1.0000 - - -
Floor Current Settle Deal WAC WAM Pricing Duration
l] Coupon Date Speed @ Px
- | 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 290:00
]
' Price PSa PSa PSA PSA PSa
[+ 100 275 400 500
950:00 7425 7.566 8.285 E.BEE6 9.322
Avg Lifc 27.072 18.686 7.906 5.406 4.406
Duration 11.664 10.047 5.848 4.323 3.634
First Pay 5/29 12/20 3/20 /07 9/06
Last Pay 5/29 1/21 3/10 S/07 9/06
L
Bond; Balance <Coupon Delay Factor Index Value Reset Multiplicr Cap
Al0 400,000.00 6.50000 24 1.000000 -1.0000 - - -
Floor; Current Settle Deal WAC WAM Pricing Duration
., Coupon Date Speed @ Px
- 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
0 100 275 400 500
90:00 7.425 7.565 8.285 B.886 9.297
: Avg Life 27.072 18.73% 7.906 5.406 4.453
;Duration 11.664 10.061 5.848 4,323 3.667
-First Pay 5/29 3/21 3/10 9/07 9/06
lﬁt Pay 5/29 1/21 3/10 9/07 10/06
o

Zhe n\bmamip Aerein has been provided olely by UBS Warlurg LLC. Neicher Ihs Laxurr of the cornyicaies Aor oy of its affitiutes -vnk-t o reprosancidan as 1o
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UBS|Warburg LLC 1004537 am April 53, 500
Fixed Thcorme Resonrh WFMO02008-FINAL 30 year 6.4 Margarica Gents mgonis @ rhing
cemopro).S11 Page &
Bonad Balance Coupon Delay Factor Index Value Reset Multiplier Cap
All 400,000.00 6.50000 24 1,000000 -1.0000 - - -
Floo+ Current Settle Deal WAC WAM Pricing Duration
B Coupon Date Speed @ Px
- ! 6.5000 0ar29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA rSA
[v] 100 278 400 500
90:00 7.424 7.563 8.278 8. 878 $.27S
| Avg Life 27.117 18.813 7.946 5.431 4.489
! Duration 11.670 10.080 5.871 4.339 3.693
| First Pay 5/29 1/21 3710 2/07 10/06
i I.ast Pay G/29 2/21 4/10 10/07 10/06
!
Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
Al2 400,000.00 6.50000 24 1.000000 -1.0000 - - -
Floor Current Settle Deal WAC WAM Pricing Duration
i Coupon Date Speed @ Px
- 6.5000 04429702 30 year 6.99 356.26 275.0PSA 90:00
. Price PSA PSA PSA PSA PSA
! o 100 275 400 500
| 90:00 7.424 7.562 8.271 8.857 9.279
! Avg Life 27.156 18.857 7.989 5.489 4.489
Duration 11.676 10.091 5.895 4.378 3.693
First Pay 6/29 2/21 4/10 10/07 10/06
Last Pay 6/29 3/21 4/10 10/07 10/06
Bond' Balance <Coupon Delay Factor Index VYalue Reset Multiplier Cap
Al3 '  400,000.00 6.50000 24 1.000000 -1.0000 - - -
Floor Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
- 6.5000 04/29/02 30 year 5.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
[ 4] 100 275 400 500
90:00 7.424 ~7.561 8.271 8.857 9.279
' Avg Life 27.156 18.906 7.989 5.489 4.489
!Duration 11.676 10.104 5.895 4.378 3.693
{m.-s: Pay 6729 3721 4710 10/07 10/06
i Last Pay 6/29 3/21 4/10 10/07 10/06

!
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UBS!Warburg LLC 10:45:57 am Apt 55 500
Fixed Djcome Rersarcn WFMO02008-FINAL 30 year 6.4 wtar AT m Aprit 22, 2002
mprol.s:i 1 Page 7
Bond Balance Coupon Delay Factor Index Valuc Rceset  Multiplier Cap
Aldl 400,000.00 6&.350000 24 1.000000 -1.0000 - - -
Floor Current Settle Deal WAC WAM Pricing Duration
' Coupon Date Speed @ Px
-, 6.5000 Q4/29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
o 100 275 400 500
90:00 7.424 7.5359 8§.263 8857 9.279
. Avg Life 27.156 18.986 8.040 5.489 4.489
: Duration 11.676 10.124 5.923 4.378 3.693
! First Pay 6/29 3721 4/10 10/07 10/06
i Last Pay 6/29 /21 5/10 10/07 10/06
Bond Balance <Coupon Delay Factor Index Value Reset Multiplier Cap
AlS 400,000.00 6.50000 24 1.000000 -1.0000 - - -
Floor Current Scrtle Deat WAC WAM Pricing Duration
Coupon Date Speed
- - 6.5000 04/29/02 30 year G.99 356.26 275.0PSA 90:00
i
! Price PSA PSA PSA PSA PSA
i [(] 100 275 400 500
i 90:00 7 - 423 7.5358 8.25% B.857 9.279
! Avg Life 27.183 19.031 8.072 5.489 4.489
i Duration 11.680 10.135 5.941 4.378 3.693
Firat Pay 6/29 4/21 5/10 10/07 10/06
, Last Pay 7/29 5/21 S5/10 10/07 10/06
Bond Baiasnce Coupon Delay Factor Index Value Reset Multiplier Cap
Alée 400,000.00 6.50000 24 1.000000 -1.0000 - - -
Floor Current Settle Deul WAC WAM Pricing Duration
Coupon Datc Speed @ Px
- 6,5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
L] 100 275 400 500
©0:00 "7.423 7.556 8.237 8.852 $.279
. Avg Life 27.239 19,077 8.076 5.80s5 4.489
| Duration 11.687 10.147 5.943 4.389 3.693
First Pay 7/29 5/21 5/10 10/07 10/06
. Last Pay 7/29 &/21 &6/10 11707 10/06
r?;.h'r mrumuuj:- herein Aa).at;.:;',;r'-'\n;a-d ml,zpﬁ/”{sz:m:rg 1zc. lx:l::&’/‘hf Haver ofxh:nzc:mcﬂtwg:‘::z:ﬁ!mﬁuwn mklt. uc:y r-"prv.lcnlndm o o by any orher
Ly  Ried with 1he aned h, ianzxi
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UBS| Warburg LLC 10:43:37 am Apodt 55 S003

Fixcd Income Researc) WEMO2008-FINAL 30 year 6.4 Margariia Gents mgenis@ rhino
smoprab 811 Page 8
Bond Balance Coupon Delay Factor Index Vaulue Reset Multiplier Cap
Al7, 400,000.00 6.50000 24 1.000000 -1.0000 - - -
i1
Floo# Current Settie Deal WAC WAM Pricing Duration
H Coupon Date Speed @ Px
- 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
! Price PSA rsa PSA PSa PSA
[ 100 275 400 500
90:00 7.423 7.854 B.245 8.829 9.279
i Avg Life 27.239 19.156 8.156 5.872 4.489
i Duration 11.687 10.166 5.987 4.433 3.693
First Pay 7/29 6/21 6/10 11/07 10/06
Last Pay T7/29 6/21 6/10 11/07 10/06
Bond: Balance Coupon Delay Factor Index  Value Reset Multiplier Cap
A18! 4,000,000.00 6.50000 24 1.000000 -1.0000 - - -
Floorr Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px

6.5000 04/29/02 30 year 0.99 356.26 275.0PSA 90:00

|
{
; Price PSA PSA PSA PSA rsa
i1
x

o 100 275 400 500
S90:00 7.422 7.547 8.221 8.808 ©9.228

 Avg Life 27.339 19.468 8.317 5.636 4.590

. Duration 11.701 10.243 6.074 4.475 3.764

First Pay /29 6/21 6/10 11/07 10/06

: Last Pay 9/29 1/22 10/10 1/08 12/06

Bom:l:l Balance Coupon Delay Factor Index Value Reset Multiplier <Cap
Al ! 25,030,000.00 6.50000 24 1.Q000000 -1.0000 - - -
i
¥loor Current Settle Deal WAC WAM Pricing Duration
' Coupon Date Speed @ Px
- 6.5000 04/29/02 30 yecar 6.99 356.26 275.0PSA 20:00
Price PSA rsSa PSA PSA PSA

(1] 100 275 400 500

i $0:00 7.415 7.500 8.028 B.597 9.021

| Avg Life 28.031 21.790 9.921 6.377 5.055

iDuration 11.793 20.751 6.877 4.942 4.084

IFirst Pay 9/29 1/22 10/10 1/08 12/06

. Last Pay 11/;0 a4/26 1/14 6/09 11/07
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UBS/Warburg LIL.C 10:45:37 i 23, 2002
Firnca Tncome Researe WFMO2008-FINAL 30 year 6.4 wrariOtS 2 Apri 23, 2002
cmoproj.&£11 Page &

Bond Balance Coupon Delay Factor Index Vaulue Reset Miultipller Cap
A2 5,000,000.00 6.50000 24 1.000000 ~1.0000 - - -
Floor Current Settle Deal WAC WaAM Pricing Duration
Coupon Date Speed @ Px
~ 1 6.5000 04/29/02 30 year 699 356.26 275.0PSA 90:00
‘ Price PSA PSA PSA PSA PSA
. (1] 100 275 400 500
;. 90:00 7.417 7.5T6 8.087 8.664 9.087
Avg Life 27.792 22-004 92.396 6.130 4.898
Duration 11.761 10.573 6.606 4.783 3.974
First Pay 3729 8/20 1/10 8/07 9/06
Last Pay 11/30 4/26 1/14 &5/09 11/07
Bond Balance Coupon Delay Factor Index  Value Reset  Multiplier Cap
A, 225 AC_, 29,416,000.00 _6.50000 24 1.000000 ~1.0000 - . -
[l
Floor Current Settle Deal WAC WAM Pricing Duration
. Coupon Date Speed Px
- 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
: Price PSA FSA PSA. PSA rSa
! o 100 275 400 500
, ©90:00 7.404 7.430 7.664 8.056 8.574
E Avg Life 29.170 26.700 16.092 9.933 6.483
» Duration 11.934 11.596 9.139 6.724 4.999
I First Pay 11/30 26 1/14 6/09 . 1107
| Lnst Pay 1732 1732 1/32 1732 6710
' Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
A‘Z}-{ NAS| 39,000,000.00  6.50000 24 __ 1.000000 ~1.G000 - - -
Fleoor;, Current Settle Deal WAC wWaM Pricing Duration
¢ Coupon Date Speed @ Px
- 6.5000 04/29/02 30 year  6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
(1] 100 275 400 500
S50:00 7.559 7. 734 7.960 8.07G6 B.163
' Avg Life 20.751 15.508 11.299 9.870 2.020
|Duration 10.064 8.543 7.168 6.625 6.268
IFirst Pay S/07 5/07 5/07 5/07 5/07
: Last Pay 1/32 1/32 1/32 1/32 1/32
)
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Cmoproj
UBS|Warburg LI.C 10:45:57 23, 2002
Fixed thcome Research WFMO2008-FINAL 30 year 6.4 Margaria Gonls mponis@oning
cmoprod. 511 Page 1
‘)/{.‘Bond Balance Coupon Delay Factor Index Value Reset Multiplier Cap
‘ N1 1,000,000.00 6.50000 24 1.000000 -1.0000 - - -
Flootr Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
- ! 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
nas - senior support to AC
Price PSA PSA PSA PSA PSA
(] 100 278 400 500
50:00 7.3559 7.734 7.960 8.076 8.163
Avg Life 20.751 15.508 11.299 9.870 9.020
Duration 10.064 8.543 7.168 6.625 6.268
First Pay 5/07 5/07 5/07 5/07 5/07
Last Pay 1/32 1/32 1/32 1/32 12/31
Bond Balance <Coupon Delay Factor Index WValue Reset Multiplter Cap
181 5.604.000.00 G6.50000 24 1.000000 -1.0000 - - -
Floo: Current Settle Deal WAC WAM Pricing Duration
Coupon Date Speed @ Px
- 6.5000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
0 100 278 400 500
90:00 7.610 7.791 8.023 8.141 B8.218
Avg Life 19.661 14.734 10.779 9.436 8.738
' Duration 9.530 8.117 6.840 6.335 6.047
First Pay 5/02 5/02 5/02 5/02 5/02
Last Pay 1/32 1/32 1/32 1/32 1/32
Bondl Balance Coupon Dclay Factor Index Value Reset Multiplier Cap
PO3Q 1,103,588.60 0.00000 24 1.000000 ~1.0000 - - -
Floor Current Settle Deal WAC WAM Pricing Duration
| Coupon Date Speed @
- 0.0000 04/29/02 30 year 6.99 356.26 275.0PSA 90:00
Price PSA PSA PSA PSA PSA
(1] 100 278 400 500
T 90:00 0.545 0.952 1.820 2.449 2.933
! Avg Lifc 19.538 11.372 6.012 4.466 3.723
iDuraton 19.146 10.757 85.875 4.147 3.467
:First Pay 5/02 5/02 5/02 5/02 5/02
' Last Pay 1/32 1/32 1/32 1/32 12/31
The l;vbraunﬁ;

w0
and by uny ather

SdNgIvM sdn Wd12:2 <¢00¢ €¢ ¥dv




| =
i z TR
S &8
! E Tz
‘ - 25
; = =
i = N N N P N G S G s
= TR TIS
. A N LR LR R L LR EEEEEEEEEEEREEEEEEEEE 23
: s DL HECREELRUSOERER o gv gy Erjoge e vie v Rese g Je geg e B g
: 2 [N I I I I N N N I e e B e e e S N R I i e I SRS S ~ £
& = RS R R EN ES E N PN PN RPN E RN RN PN N So S ==
F m2§888°88aaa=30° oSS SSSsaSSSag SoNgy b =
2 2SS s SsSsS=SSsEsssggsEsSsEss &
L+ ) cconwsfv-.»wn—momw&Gbuﬁ—gomwomaazzaggsgagas = =
i i
: =
‘ ]
' p= =
! =3
! = — =
. b
=]
-
i S cocoooenoooocoocococococooonooOoOocoococcccooesS A2
H
t
o
. 2 - o
S coococonmoccoonccococcoooOODODO0OObOOcococccooDon0 oS OS2
=
(=1 =
'
.
'
!
(7
H lel,ﬂﬂ'lﬂ(nh:;c.zre[nlialb« rovided alely by UBS Warbnrs LLE. Nelher the Iusuar of the carificowcs nor any uf 16s apiliaies maker any ”
Tha reim ix op o pa the accurac
ik the ,,,,1 f und wi 1b-w'1f¢k by thy it by any siher inforyation a-ufu’-:;-rm(vﬂw

Thia ropen lues No «oa-ﬂ 16 1ha speific vasTment objecles, WASNCISI -ém.um- m PanicUssr noeds of uny $PeGlc recipions This repornt a based on .mormsnnn cblaned trom sourcce
boticved to Le le but no ndependent wn«uuun et Deen Mmado, nor ¢ recy or comeleteness guaraniond. This fHort i3 published solely for m ormaniansl urpos snd @ noy
e aatuan s o Sl ation GF am Gitor 1o tay of 3 BNY SPCurTLes of Tei3te0 hnancal mamumants, & A
group, subsschary or aflillate of VIS AG S UBE") ot peoeuced this 1epOrT 1 Undar o LOIQTON T0 UpdDle ar keep the nformagon current, The recaries Gescrmed hemin muy not be
Qligibée for sate 1 all juriSAICHONS Gr 10 CEBIN (Stegonas of wveulor, WBE Jnd/r s dinecto, crs ond emoloy . ey renases
OF 30ent o LS may 8CT &3 MAIKCH-Maker i The 5eCUrTes Or rejated Tinendial Inasrurments dausod horain UBS mMay provide corparate finance and olher semicas lo ondkw sefve 35 o
. o) repor. UBS accopua 1o b hty 10F any 1085 Of damane Of sny kind artmg out of the use of thif EPON UK: Thix Anort hes bern moued by UBS W I‘burg
N Ltd., o aAzsichacy of UES AG, reguietéd i the U the Sucun s and Fuw-e-amhanm Tor disTrbudon IN the United Kingdom 0 persnns who are not UK private cusiomers. WS This roport
15 bemn distributed (0 US persans Dy anher () So7 Warbur UG, 3 subewdiary Of UBS AQG; or () Painewebher incoroorated, 1 ndrort cubudien 5P URS B, or (1) By 8 dhisman, Sroud o
. Eiliite OF LIBS AG, that s mat agimerod ob & US brakerdosiar (3 “AON-US SHiinte ). 16 alar US miraitionet nvestors on uBs o e or por accopie
. rERONSIDINLY FOr (Ne CONLEANT Gf A FOROTT PreD ) ..a by anothor non-US affiliate whan distrbuted 10 US nﬁmns by UB5 Warburg LU herein, Canada:
. ues aumhg W.rhul? Ing will provide upON requUas: o aurcm: of ks fnancial condibon and a Im of It directors and scenior e".:m Eor ranmachions, phoo’e contact your 10CH $3%0s
=1

1 be made svellsbis upan requost.
© zow Al nghs resenved. 'nua N'po?\ muy not De reproduced 0f UMNLUTRS N ary marrver without the nnrmhsinn of ves

2 - 8299 ON 2YNgIvVH Sdn Wdiz:2 2002 €2 ¥av




;
|

<=
= =R
3 o
T
o3 2o
&
= R
: g s
- A B B B B B e S B D B £ B O S B B B D P B 6 B B P B e P A b A o o B B A -3
- fLoooLs oo =& T e oo oL = oo
2 S5 CEaSS SRS S S S eSS S S S SSSSSSESS8SS58sS 83
&G BB S5 GOGGEORGRGEGTRREIRES & SO 3
F3 R R R R R R R R R N R R E R N R R R R R R S R R E R R R R R RS -5
2 REEE A I R R EEE R RN EEEEEEE =
< NS SS®ENE S Lo EBRNYRGR NESSesNaonreroRmnS IRRARI =4 =
o
2
= =
o
= - —_
= e - o R g e R e e - - R N =) ~
=
= = 3 o
— OO 0O O0O00 OO OO OO OoORDO OO0 O0NO0O0DO OO OODOODODDDOoS dr\:
iy 5
.Q — AV
= s 83
-~ OO OO0 OO DO OOOEOOUO00O00000 00000000 DOOoOCO0O0 =3
,nghm.mlmn.nuhmb«-pmuum.ot.lybv LS Wastirg LLC. Nelsher the tuguar of the siard raecs nov any qf it inarker uny as 1o rhe
“oom, Aha infisrwrasion herein. orein ir Wikt et i g A
“Comr iygomes -{" phvs: e m 2 upceyedes i by any ather information sbixequentty fited
Thes report has na rogvd 1© e specdic tinancal lon Of pOruCular needs of any seohe rocipient, This report § based on informaton cblaned fram sources
bDeleved mbemmble bur no independent w«!lomn Nas bedn made, Nor ic il Accuracy of complketeness Quaranieed This rcport v publishad wmy 1or informational purpoeas and © RSl
0 be consuued 1 s wohienauan or an oer to buy or el 87y securties or relaced hnancial nmiments Opinions upusua Iwerein are Bob)joCt L0 CRANGA WITHOUT NOTICE A4 the ron,
Sroup, BUsUGia o or orfilate of UBS AQ (- UBE) wemen eroducrd s repart s unaer N0 sblgation ta undate of koon the information current. The secunties desenbad Rarwn M not be
einible For sale in o o 10 genain . URS and/ar is Oificers oG ermployees May BaKe PRGNS [N, ANG My Make PUrt) naes end/or Jales as prAncpal
o agem or UBS mnya:: 3 ke l-makar i T ecunDos Or refeted financial ralsumens drscusied hevein, UBS Moy prowde cormoraie Ainance snd other semces to sd/ur surve o director
91 e companies referrud 1o 10 ths repon URS sccepts 0o by (0r any lots or damage of any kind anting sut of e use of Uit repare UK This repon hav been issued by UBS Warbury
Ll o subsdlory o UBS AC, reguisves im e UK by, nas«ummandrumsAummuy, Tur dbtABuLBN N TNE Unmed KINGGOM 10 PRISONE who art nat custamars, US; This report
9 cistnburcd (© US parsons by mnuru)uasw.rbu LLC, & pubiciary u!s Ao o¢ (1) Pamnevabber mcarparatad, nlndnrea;ubudlm el uus.ma arui)by dnazion, grvupo-
errh-\. S URS B, that 15 mor repiioTed a5 3 US Brokendesicr (a ~nondds A ¢ US institwcianal 5

o accrp
poMibirty for lhe contant of 3 MEON Prapaved by another nen-US aMiiale w»en d smtmud 10 US pemom by UBS Wawbueg LLC or rmewoee.rmw«poyn.q, »s 10enufred herein, anaﬁa‘
uas Bunting Warburg Inc will prowde VEON reGuest & Sattment of its financial conditon Snd 8 lisy Of its Awecton and JeniSr SNIKArS FOr rANTECUONS. DMAIE CONULL your locs! salov
will ba mnde svail Uparn vogu

© 2002 Al nghts re58Ned, TIME NPON muy not be rq:roduc-:d ar dRTROULRd 1N any manner without the sermuascn of LBS,

'd 9295 ON ' 23NgIvVH SN T Wd12:Z 2002 €2 4dV




'
i

-
-

3

=

&8

&

=

- @B‘\J‘&“J‘&*h-ﬂ\"bbbbbh““bh}&#ﬁ&b“hb&hbb&b

N R R L EEE R LR R LR EE R R EEEEEEEEEEEEEER

= EEE R R EEEEREEEREEREE

B ggggghggghg\m\\\\hbhbbbkkbkbb\\“khh:hhkb =
= BEEEEEREEEEEEE SRS SRSSSEESSSSSSS328E8EE88 =
2 RESEECFEBERERHENEREERCRREBEESR8E22S2=2288888=88 £
-

=

~

N Jr——— > =

N oo ococooDOoDobocoeeeRpoooowrwonaRRNRIRMSOSRRIDNEgERE S

w

= P wo S O3

I X R R R e - L N - R - R v i = ]

~

£ sz B
OO O OC 0D o P D000 DDA wDdRIE S

02

0ol
008

R I e - - L L RNk

Tht inforsscitiver Aerein Ao 'k'rn;mwdnl aoiely by UBS wnrnmr; Ll.C Nrknrr me I.n:er ojme mnyimne.r "0 any of its naker any rey x 1o the

‘”h :M"rn uf ke {arwbal‘o: aind by any amrrl'vbml

naads of any wpechic recipienl, This repory o baned on informatun ObLwined 110M SOUrCRS

COmpleLEnets QUACANWEd TIE (EDOM 1§ PUBITNEd solely Tov informational pUTDOTes #rd ts not

NS expressed Herain are UDINCE 1O wﬂak wATROLE naUce ana the dmsion,
the he heroin

s FeROT hi3s no renard (o (e sDECHS | ' financsat or par
believed o be rehﬂblo bu‘ na nnoppe z wnfu:nl.\oﬂ has boan made, NOv « its JCCUrecy ©
to be construcd as uy or el bey sewnu« Ot relateo l-MMm N truments, Opiniol
Qrou, suidixiary or S iiigte or W3S Ac (4 uu") i DrOGUCed This Feport i under na obligaon Ta updale ar keep curcn: rmay not be
ohgibila for sal i alf jursdictans of 10 cortoln categones of invasiars, UBE andlor its diractors, oficars and employocs m‘lkn post nd make @or relex vy princioel
o dent or LBS mey och a5 markesmakor 11 the necunie or related finanaal inswremenes dicussed hemsin. UGS may provede Eaorate Imbnct Snd CUNr SCrvices (0 Mnaror Sefve 55 SIreLOT

The companics refenrd ta in Lhis report. UBS accapts no nn:m\y for any Joss or dnﬂ\ape of sny iind srhing out ot ine uie of thrs s repont UK: Tres regon nos been 1ssueo by UBS Warburp
Qd., 4maweru|5AG.vmw¢ " Ihe UK Dy The Sec and Fulires Author e Unived o 115 Who Ire NOL UK DIvate CUsTomars U3, This ropor
s bc-nq istrbuted o US persony by eilher () US! wnrbmg u.c ¥ SubsGibry of UBS AG' or Gy n-nowmnnr Incorporatad, an molm:\ :ubmlary of UBS AG; or tlu) w 2 donnion, grown or
aMiiaic of IUBS AG, Ihel ia nol regisiercd 3 b US brokerdeaer (n ~A0A-US afffiate”), 10 M3or US INIGIULONS) iwesTorr only. UBS g LS or Accepts
responmibdiny for (he CoNntent Of o reaDMA Prepsred Uy onother non-US aifiate when GisLrbuted 10 US persons by UBS Warbwo Ao orcin. Car\nd.m
UBS BuntNG Warbura Mc Wil provide UPon rquest a satenent of i financlal condition and o hist of T3 direciors and sanior ofﬁ(v'i. #or transacnons, picr»: TOMIICT yOur jocat k|
Addisonat Wil s mace avalll UPON recuest.

© 3003 Al righis recarved Yhis roRors My N) be eRroduced or dknibuted In any mannor withaus the penmisken of UBS.

or
n rnlsequentty fAled

= =
ER
iE
= 2
=&
= rm
EZ
S8
g8
g~
-
=2
g

E

=

§ v

‘d° 9295 ON DYNGIVM SdN - WdZZ:E¢ 200¢ €C WV




=

E]

S

=

&

2

—_

B e o e A e o S B S A A B S e 2 e e e e

2 e huwmhbhkkmm-\.wuuup\p muuaNNNNNNNNBNNNNNuu

= HRUSSEDREESERIRTSH R R SO ESARNIERSNED

2 S e~ o~ e P N N N N N R R R N S S N E E AN =
s EEREREEBEEEEEEE RS EE R RS ESE RS ESSEEEEE82EE =z
“2 e &S SR ORI S SN R RO EESss I rn -t n oS8 8R8E -~
= —

o =z =
had s [
¥ cococooccococoocowsocorooccoononanoosoococa~RHRERIARE AR
~ - e
T cocoocmcocccovoooemoboononononoconnococowssi&B8 SR
fand — wn

b NLR2S ==

.1‘#- dnforinction horein Aoz heer rovicted sol by s Wartera I.LC. Nelther ihe Issucr of the
7. ﬂ- : Tine ds % Y uned oA

N0 dny its ¥ inakes un
Wikt ‘bt iperacido by the YA o 2

e ro the o or
isd by any ocher inforation abaequensty Aled

awiih cha .ur:whla' et gy st iV

This mpart hes no repard lo the spedifc imvestment -tves, hinanoial shuoTON O paruculer noads af Any SPACHIC reCiient. Tha u-.par\ " based on nlormadon

bject obtained from sources
belroved 10 he mh.me but no independent vemuon has been

T BCCUracy of Comaioioness Gunranteed. Tt dbort ix puthead saily for informunonal purpotey and i not
10 ba con 5QIKIADON L 8 oMer Ao o VAl 1y SACUriiies Or FaIL08 FNaNCIl ISTAIMAantS, Doinons CRPSNd NENGN Bié JUISIETL 1 EARROS YWINOUL NOUES B o cbveunn,
0roup, sul o( ;«.uu- ©f UBS AG (*UB5”~) which produccd this report i unler no eul»gamm o upGaLe Or h.lp lhc intarmanan a-mnx 'n.' securiten dr-ev-ond Nt My Nol
ekpdle fot nle -n &1t jurisdicTions or 1o CerTan Catedbnes of INvetloni. URI and/os Ju othears ard vy take In, AN¢ May make purchases andror XY 3% ptmt-p.v
or agent or UB frerkel raaker in the FACUNGes of celatd financial wstruments Mo, LGS iy, procids

drscussed b Corporat kvt oner serces 1o andior
r\ uﬁi ue-nn no uomw 10r arry boss or nn-wug- oi »ny kind nn.nnq out of the use of this n:nor:. uK ms r\u
roguttled i the UK by the 3 308 andl Funses A I The United Kingdom o persons who 2 ey
porsoon by either (4) uss w.rburg LLC, o subsiglary o 5 AG~ nv (1) Powngweb ber mcoroov-md an lndm:ﬂ sululn‘mv o7 UBS Aﬁ ar lm) by & desion, oroun ur
that is not rogeiored a5 a US brokendealcr (o 'non-US .mxme’), o major Us onk. uas ue or
respenuenlnytor 1he contant of a repart prapared By ana ther non-US aHilate when distrbuted 16 US zr‘qni CY LL herein, cnnoo-
UB% Buntng Warbum Inc will provide u::;'\ mq\m-zm.d: sutement of ms fmancal condldon amd o &t of it d-r«-rou and evuar urh«u For rancaciions. py.as. conLact your koo
x

of the companing r-feﬂnl 10 1 tha FEpO!
of UBs AG,

© 2002, All nuhu reserved This repot may Aot be reproducad ar dslnbu\od " my m-mn' whhom the permission of UES.

L1 T'gz9g ON "7 - - 24NTYVM SdN

Wdee:e

11eag
180434 $318¥1 230

TR IJ-BO020M4R

mld 4 :auRy puog

2002 ‘€2 4dv




81

= Ty
58
&n
g8
= 3
<E
Em
=5
< X3
k]
==
=

=

2By puog

[y "

.
-
3
3
=
3
S
=
— B I B W B W B S D B D B B B B B B B A b B £ £ D £ e O B e B O A A o~ o~ o~
@ By T, S, S, e — . - S e S e S ey, e, T T e S e Sy ey S T S e e S pay
R R R R R E L E R EEER R EEEEEEEEEEEEEREEE
3 BEEgEEEHEE S EEE Sl CE SR SEESES S E2EEESEEEZEEEE g
L RS SN RN e S N R R R e s N rrar o3RI RES &
-
. —
D o000 ccowltiRRBRSSIRARISTIIFNITIRRTICSRR|ES o8
e — —
N oot oc oo ncono000000oD A HIKNNEERTIESRE B
et -
s
Y covcoocococconooooccoccocmcocococcooonooooen RS nAaSsS g:—
o [ S S w
:"-‘ — -
w
I”H"I rw«lhnc.ertlnM:b(rnpmvldedu:ld;lw Unswufbnnvuc Ntllhf'Iﬁ(laluzrqflhtl‘trl’ﬂf‘al(}ﬂol uny l’flh inckes any
Ther T ey e L et S equensiy fitedd

1h the g
t

Thit repon has NO regard 10 the toecific Invcsiment obiactves, NN StUAtON ur u-'ck‘ulur needs of ony speafic Aroplent. This repoct o b-nd nformaton qunm\d fram sources
eved o bo raliabla but no Moependent TetbGon N been made, nor 19 s accurRoy or Completeness dusrenieed. Tha repon @ publrhod solely for inlarmauuns! purpasex and 4 not
) b! CWWI as loim.i\lﬂn or an oMer VY OF sed .m securies or related HNanoal tasoTuments, OSmMIONRS &xdretied Inerwin ore subjoct lcl ange MV\OU‘( OD(‘(G and tie Grmson,
group. “wibsigisey or sifiite of UOS AT (- uns Bige/hes Broducod this report 4 Under no obipation 1o updAtE o1 keon e idnemalon curent. The Secornies doucnbad herin may not DY
Saksie for sme in 00 R Carumn . LUBS and/or 14 direciors, aflicors +r1d employees muy wka potiuans In. oy o FCNese nnu/ur sabes a1 prnaga)
o1 doerit or UBS rmy 541 22 markotmaker i e SerurTas o vaated fateoral et craers checssatt bavars UBS i, oo Sarporato Aranee el Diher ervices @ analor sevve ws irectory
of e comed et 16 1 e vt UGS ACCTS 1 WDty (0f Srmy 1054 OF darnwar of any kingt arng aut of e Use of N MGIL UK: This roport hat Bacn weued by UBS Warburg
Led. o Nhﬂd'ﬂrv al ugs Ac‘ u-vumeé i the UK by the Securitica and Putures Authorily, for dis trioution in the Unaed KINGAOM 1o persans Wiho ant ACL UK privete Cuatomem US: Th
% boing dmrbuTAd T US persons by eitner () UDS Warbu rourg LLE. LLC, & twbdictiory of UBS AG; Or (1) PuireWobber Incorporatod, an rBincr SUbHdary of UBS AG, oF () by & ariman. gusup or
atfiate af URS A, that 5 nal rensiered as @ US Lrokesdesior (o “non-Us aMiisne”), 10 major US wsiibsuonal investors an « U3 Warburg LLC of PaineWabtier lncorooraiod accenrs
{£30ansiaikiy for the content 9f & report prt\nud Dy ancther non-US aftdiale whan disribyted to US person by LGS warburg a8 e, Canaga:
uus Bunung Warturg Inc. will provide Upon reauest a anG @ 138 OF 15 i eciors and Senior GHACers. o Tansaclons, DI Comtact vour Joca aes
will be made avoallabis upon nou.n.

© 2002, All Mphts rezerved. This report May NAT be FERrGduce OF JISTOU 140 M dy Mranner without the parmssion of UBS.

4 929§ ON oo 5INgIvM sdn Wd2z:2 2002 €2 ¥dv




61

d

= oo
g s
g =
a o=
‘e &=
< 25
- He B £~ Be b Ba B Dn B S L K B B B B B s e B B S B B £ P O D B D B
O L R EE LR LR LR R R R LR EEEEEREEREER, 58
v R R R R R R R B R R R R v v 0
™ e e ] o e T e e T T e e e e e B s e e ) - y
1 P I I I S 3 R A ~ P e &S paa gt
 PPE2CEESRPEEESSSSSS3SSZZISENEESS3938E88EE8E § BT
L RS N RIUR L S SSN R RER R E S E I Frarm oo SS8&FRES o B
g
g
= =
b — w —
U ocoocococconwoocnwococowrRBRERIREIRTARAIRNIITR2SRILEE o5
. =
-
N onccoocococoanccocccomnocncosrwuAsNUKUASSHIISRRE 83
-
o — w3
>4} - - - - L T - L - R RN NGNS v i v - R s = HAS
~
e —_ o~
& P OO D PO PO OO DO DO OO aDoeDS wODBRBS 8&
N
[ - —
.nnu. a’mlum{;,:r:ul Msbn-upmuldzg‘nuldyh ues wa«mr,uc_ Nelcher the turuar of the ce ooy nos dn, Inakes uny rep Prasion us 1o the aceuracy or
Jwith the an, parae - MW bY any athrr INfOrNation exbsegucntdy filed
““hia report has no regard (o e Sspecfic Mmvesument otyecives, Hnpnciat wiunlion or paricular necdy of any swecific recpient T réport 13 based on Informacon nhrmn d from sources
bobived o be rviisbls but 720 ndependent va®CaLGR Rak Beon mads, nor i i ceursey o corm compitendss puaranteed This reporT Is paibtshert for informananal purpoves and o Aol
bury ar well any securibes of relaled fancial Instruments, Opinions expressed hene I ore St o ChanGS walhout MotLs S U e v B
3 which Broduced il Feaan 1 under o obiinedon (6 Update or Kaep The Infarmalion turrem. The wcufiies d<Ned hersin may not
3 cHrecwora, ©ffcora and cmployecs mey toke BONHORY IN, e Muy Maks puirhasas andor sakes o pnnags!
190 Hinancinl lerumq-nu dizcumied hormin, UAS mdy prowde mvncraw Ylmnce ar\d other senaces 1 ANMVOr wre ax diracions
he Companies réf ty for a: r dormuge of uny KInd arsing ove of the use of thic = repont has beon zsued byuas w.mma
Lid.. 3 subsidiary of UBS AG, reguliad in the Uk by the The Secunties Bna FUGIres AUThOmy, 10F ORADUTON In The Lnicrd Rin gdnmwmvmu are DO\ UK o ivate Qustomers. U3: Tnis rerort
B Gaing distribulod 10 US pamons cheee ©) UBS Warbiurg LLC & subiichary of UBS AG, or () 1UBS AS; or G} by 3 o ovsion, £ Droup OF

Sttt OF LIS G, Thirt 1 ot reghered 63 % US Drokerdeaks ( on-Us AtHiaie=), W major US lnsututianal mvestors cmhl uns Wartir LG or Fain Dratripondl oratod nccapo
responwhiiily for the COMENT Of » rEPO DIEDEred by another TomUS afhiato when datrbumed 1 US penons by UBS Warbaro L voe herein. Canate:
UBS Buntnd Waburn IRC Wil prowde us:oﬂ r-quon a sumement of s fmancial condivon and & kSt of U directors and ienlor oﬂs:eﬂ. FOf transactions, ph:\sl‘ CONLICT your jocal sebrt
reprezentalive. Additional infarmatian will ade avaiable upon rogques

@ 2002. Al ﬂghn rosarved Thiv repor. may a0t be ronrnducla or u-uunuud " BNy mannar wathout the posmitsion of LIas.

H4ngIvM san’ NdE€Z:2 2002 €2 Wdv




'
: APR, 23. 2002 2:23PM UBS WARBURG NO. 5626 P. 20
H s . . g3
i ] 2 =
H = .- =4
H 2 >
H L B !
; S ee -1
Y - A B £ A A W e B B A £ S B S B P P =
= = = Eagtadt oy O e al ol al a
| N R R LR E R EEE R R LR EEE R EEEEEEEEERRE | §2
! o PotBC A AR AR AR AR A Ay A7 AT N A AR AR G L R e R S R ] o2 ¥
¢ ] B§ ™ SN ng\\\\\\\\\\\\\\\\\\\\
§ = S A R RO R RS o=
: § SSEEpESSSS2SSE2E88SS8333222 2322225888888 § | 7
) = Suy CRER RN SEIESETRRAR-SCcISEIRERER .
! |
) | e
: -
| -
: g
: ]
. ~ -
$ - i =
; 82 coocccccocccccccSESSEEEEE2ESEEE2cE8828822828E88 P
i =3 8 sS=SS8S33888888 o |
!
b
3
: ¢
: |
! I
. = i
' Y ocoococoocooooo FE R - - - 1] :
H conocoocnococoB8838888S838Ssss888882 3O 1
i i
‘
i ;
i
i
\
= '
. N ooz o i
=
: cocococcocccpoceocncconononcococcecococoes3388888 & |
. P
N H
N i
{ '
'
' o i
’ X coossccoo =383 = i
) coonooonococococococoocoooncocoanas3S388 S5 !
. :
]
. H
H -~ ¢
H = oo oo —- e e —a aa w N
‘
i i
} i
' .
[
§
¢
. \The infarmacion harein hos been Frovidedsotaty by LSS w
: articx LLC. Neich .
: ‘complrtencar of lhe dnformiasion herein. orain is p Cleher i< ’""3‘:’ of the "5ﬂm-: AOL Uny uf iy affilicies inakex any cepre Cenidion 48 1o the STOURACY O
H wxd by any adher infdomiaivn M:rq-rnd,/'w
i . . - e R e
. Tr remort has na regard io the speehe nuesuTent objecines, fnancial situaton of Donticular necds of 4y LERahc FOCTIERY, TS ropor ™ bated 0n InfarmauEn GbIANCd from sour :
H GoRia o ba eclabie Ui o Indcperaent CarAnen oy been R B O e cmenmiavarass Guacartaed. TAIS Mport 1s oublsned solaly for informetional purposes and o rot .
¢ © be fonsTued sl I e it oy Sriesra i BREIa) RSt a OINION: Exprexied I €in 078 Sublect to L:anga wihows nedrs 20d e duimen, :
s Sbataty of BiAate OF uus AG (-UBE") which Broduted mis ¥ PDIEl under o bigaton o LedRic o koo e InfSrmanon current. The wecuntie; gl ey Ot e i
' group o
. Simiole (or pasa i alli o curusin o A o ctars. STCars and 11OIoYews Moy (oke PCwLINS i, ONY May meka gurchascs anddor teiad A prncios) h
N or AgANt or UBS My aCl As m:rku-m;knn A the cocurUes OF Moled mmcav (eirumon L Uncwsad horoin. UBS may provide oo orave lm.snca arwd GNP SPNET L andADT Serve |
: O e Comaanies retormsd to o this rIpon. U3S wccepts na linkfity foy any Joxs or duniaes of oy kind arison o) 24 The uée OF thiz repont X T3 repac by e sz by Sos warsurg
! O b T P T it the UK oy thb Socunties pnd Fumurcs Authory, Tor durribution In the United Kinddam e persans xho o6e s U 2imel® SN0 Us: This
i B bang GIMNbuod Lo US pervans by wiher () LIS Warburg LLC. A Sbtibary Of UBS AG: or () Talngwrbber Inco AG0 L ey S SFUBS R, o1 (41 by @ dision, Drou or
| B B &G, that & Mot meomiered a3 B US brokerdealer (3 “non-US affiliare’ ), 1o major US insumuton haion only, UBS Warburg LLC Or PancWebber ncomoraed mccen i |
i ReaonFIy for she Lontens o1 o Tapary Grepard by anather 20-US Sl when dieiaTed o Us permons by UBS Warburg LS or d, w ficd heren Canada:
1 UBSSE Runung Warburg Inc. will (i UPOH request a stmemarm of iy Linonanl condiLon #nd o |HK of i Lﬂl'(\o % And sonior B"<l"t For UIM(BM plnasc- conuact W\l’ b:a‘ ket
G mada avadlable Upon roquest.
© 2002, All AR reacrvad. This (€DAR May AGL Le @PRoMICed o UnLIDUTEd In any MuANw WHROLT (Ne pafrAdion of LBS. |




APR. 23. 2002

uas Bunilng vv«b urg Ine. woll Provios UBan ratueat o stammert Of I Trandial COndiLon and 8 Tt GF 108 AIrpCtors. and Yerwr emcr.-n For TTARIACUORL, Piedsh contact pour kocal anies
wilt bo mase svallable upon reque:

© 1002 Al g rosorved, This 1epON My Aot be ERMGAWCEd OF tSLABULEd 111 any MAANCT WilhOUT 1he pevmsson of UBS.

2:23PM UBS WARBURG NO. 5626 P21, 5
3 1 2
B4 In
4 -
b
Jid [
= H g
Pty £ B P e B L e B B £ £ P D B e P dn B A S B P O B £ Do L e Em i e £ D O B T B B S B .
T SoLTaL [ oo £ ST TosooooZ
R L R L R L EEEEEREE R EEEEE R EEEEEEEEEEEEEEE Co=
(=3 S o] DOUNRNUEREEGEESR SIS os H >
© R R R R R R R R R R R R R R R e N e R N R R R R R R RN -
& RRERERSBEISIISIZIZSRBISS Sﬁa_233392338§8§888° 2 . =
L R NN ONR BN U RBRYSSEISTRAnN 2 CSSIRARER P =
i m
g
! =
’ o
=
1
23 H
B SogoascosecsSs32sssssss=2ssss838 -
&= :
3 a2=2=2=sss3gs3ss23s2=23 s> |
= coobomcacosomsocoococonmoboceesSS523S823888838888288 E=3-4
1
|
}
1
bt [T s —_ ~ .
[~ =1 = o =3 m
¥ copcoocamcovomonenoootocococoomocweccnsS8838888 AR !
w T .
i R S o
-~ OO0 C OO0 OO GOMOEeOOOO0OO0000 00O o0O0DDSD = O (=
= — s e w !
=
]
¢1')|£b,['olmllwvlnrrnn Aoz hees aotety by UBS s LLE. Nelther e tyruar of the rases nor gy uf ity Matkes uny ar yo the acraracy or
complen e in] nerein " Ths'in] Parein i% and will be <upe 5" ;,pro.mn:m: il by ony ather informativn mdzeguentty flled
' e U i
no regand W the spechc financiel i or parmicular needs of any -mﬁ: rockpent. Yhis report is baswd on informaoon obioned from 1ourtes ‘
l:uh:rvcdlob-:rell:blrmnhoIndevenmnlvwh:annnhaabern rande. AOF 18 U or Thee recon s publinhed mﬂ(um‘mhw purpotcs and ko ngt
259 conamued of 2 swirimesn DUY OF Seli any securities Or related inandal Instruments. oommm eprersed hertin are tubjoct ta changs wrnouT notice and tha diwion, |
e sileta o1 USS AG (- uns '} which proJuUCed THa repON i under fO GOIZOION 10 LOTAtE Of Keto UIC IITOMMALDN CUIFENL The Socunties darcribad harein My Aot be
Dot for 35k 17 3ll JUNAAICIANS O 16, Soriai catogonas oF sWastDrs, LIBD Snuor |11 trreciorts SHICEr and cripioyees may Luke posiiions in. o Moy meKe gurdheves andior saies oa pricipel |
S aant G UBS ray 8ct a% rmrkatemaKer an ThA S6Cul e Or feiated Bhel 10V UentE OECulSed e LS sy BIoHIP COraOrate indnte orid GUWEr 2ormens (6 ANGIor e o Livecton |
ot The carmpania m«-.e 16 1 N PO USS accapa nn Hendly 107 sny loak or damope of any kina & Ay B Al it Mt VAR R e AL ik A e Rive i
T 8 dubaciary of WBS AQ, regulman In ine UK By I na Seeurlries and fuiures Autho ;L(ofdumbuoonmwunnedi(lnnoamwwwmmamnoxl}l( rivate Cusiomens US This rpan |
@ beng disrbuted mus persons by cilher (1) u--.vvanu 9 LLC, . or (w P , 8N (Ndwe SA:I o (i by 3 dersion, Qrowe or 1
nPM»a\a of USS AG, thdl 5 NOT fegisicrdd w8 US brok o»euh' (l “AoML! -m»-:e‘), T MmAor US nsututionsd Invesiors only. uﬂs Wafbwg LLC ur Pancyvebber Incorporeied scceds {
Panaraibiig 13/ the syt o1 o Do Drobarad by SnaThar mondUS »lkore wheh Saiibes 1 IS Dorions by UBS vwarbore LLE o7 Paindwigonss Thes pormed, e ani c rartn. Corens: ,

10434 S318¥1 330




!
i
;
|

Cwasa e en e a et

APR. 23. 2002

2

E

x

&

™

-

N N R R R R E R R R R

E B R S N R N P R R R R R e S L N N L RS RE

g S23EENESSESREESSESSSEESETEESSSSSSSSSYEERES 4

S =2EE E=Sss5883

=

g . e o o e s o e s s & s b s e e+ b s s =

2 coccoccococcocccS S 2S288SE8888S8E2E5E88E8888 o

=

s smmsooCSomooEmsmmSos o

5 covccococccmcccnscnccccec RS0 02S223288S88888 2

-

: e e e ro

N cococacccocccccoccnonnccnceccccnccooc B SSS8888 o

- s mmme &

= P e - - - R - R R - - R I e G O e g Y- -] 85

= T
.ThdMl/hﬂmllwva-mmAatbf'fu,'pmvldﬂ[lalrfybvUﬂswurbﬂr‘u Nflthf"h(l;lunfujlh eri r‘ue.\‘no«‘mon’/iu afiliates inakes any rap ax o The o Y or
Jeiviirda a“;’ wp it ba vuperaeced by and by any adher INDRIAIion sdrsequensty filed

Thia report Nas U reyard 16 The soeciic finands! o needs of dny spesThC reCipaanT. Thiv 12 bracc on Informabon obinod from

Deleved 10 b rriiahia BUT Na INdARANARNT wonficaTion hos bacn rmode, nor 13 163 This repont i Pabished xolety tor informuational purposes and & AoL

1o b cwwed a8 o colikiiauon o7 an o7lor 1o buy or 7 sl any tecurines or related TNAnEIa) (ReTIMents, DBINIOn: SXOrersad Reraln are HUDJECK 1O CNan0@ WihOUT Noaca and the Gwisan,
e

groun, subndiary o atfikale Of USS AG (“UBS") which produced s report ir under no obloation t updae or kaes he ifermeen cument The swcuntos descnbed Ao may o
Seotae for 220 v 24 10  canain s direcrars, Gthesr and o |nym mmay take patmons m, and may Mokt purhises andor seles uy L NCioal
©F dpent ar UBS may n:l. oz markey Mu " che mcunﬂnE or related ﬁnlnul\ instrumems. vt M '&rpov.l. fINence )nd oney W“ 10 INO/D! Serwe 33 Jirecinre
of the companies | UK Thes. report m Wn (snd by UBS Warburg

referreg to in U L UOS scels NO habiity tOr dny (035 o uamme or any kind ansme oo of e use of ml 3 reDon,
Lid.. @ subsididry of UBS Ag, ,.m.u".c in Gne LUK by he Becurtms and Funbrey Auzhoney, Tor divinbiman in cho United Kingdarm (o perions who ore o customerns U
i 5 i ed o s povaans Dy elthar (3 UBZ Wwarbiurg, LLG, & subar of UBE &G, o 43 Pamawebber In o ohroen, subsidary o s RS o o by, & dristun. oroup or
SHEa of UBS AG, that b now reguiared ¢ altdaten). ©0 major US insurutonal lovestord ony. U5 Warburg LLC or Paneweoser incorporaced sscopTs
FErGONIBRIty 1O ThE COATRNL Of & FEDOM PrEPAred Dy MOTHES NON-LIS AMIME Wian GINIARUTAT T US DArOMs Dy UBS q Lk oo, Canads:
UBE Bunsing Warburg inc wil provide upen maucs: T e e e B e et oot rtrs For trimmeciors e e Coriatt your et Sous
i Wil Do mase upon

@ 2002 Al rights resorved. Tha raport may Not be reproduced or distribuled 17 any Manner without tha permission of UDBS.

16

WK 14-80020NIM

auey puog

¥

1H043Y $318¥L 230




APR. 23. 2002

5

=2

g

2

<

el T B s s B N B S B B B B B e B e e el e e P B D B D B O Do P B B P B B B e e B o

NN L LR R EEEEEEEEEEEEEEEEEEE R EEEEREEES R

= [ oE SSPRREPPRRARROS ORI RERR REEE

R e N N N N N N R EE R R EEE R E R R R
2 EEECEERCREZRSEESSEESEREERZS=SSSR22EEgEEEEEEE B
£ TEESZREEREEREEISESREECORESIZSEIZCEE2SEESREEER &
=

& P e R O

8 cocccccccacccoBEESEEBES555E825E855858888888 o3
=

i SSssssssSs=2s38SE2388s 2
iy A b b ek new e b e ~
B cocccoccocccccconcncnaccccaccacasc 8888888 &
-

: rmmmo= &
4 cocococceccccocccocccccconcnccococcccnococS88888 88
= smo=z= 9

| Tha dnforsciion herein Ao hecs el &,
| Tha bfy free sotely by YRS

i ZLC. Nelsher the & o
 proit .. e ! € Liruerare “,ym.‘:: o any wf its inaker any rap

with the and ¥

This repon hor no mgird lD \he specthc fina ar g nasds of wny apedhc recislent This repon B bl;cd Dﬂ mlmdon obraned hbm nl:urcv!
irved w0 be relinbic bul W dependent van ACATon Nos baon el or o This (6000t is ot
o BE ConGULRE BE 3 LhCNIUON OF an GITes 10 Duy or toll any Coturitt o rolawed rn.anm.u intirumonts. OpINIons expmesed herin 3re FUDIRCE o :hanno wathout nouce ;nc Tha am,upn
araup, sy or afhilate af UB3 AG (“UBS-) which produced Whis sepon 1§ UNGT O DDHEELIUN LU WAL OF keep L MIOrTIslon ¢ urert. The securuey dexen T b
alighole for sale 1n alt r 0O Certplin 'S andsor [ onr«\or:. oﬂ‘lr.«s and ermioyets may @ POTItoNy 1N, and rmay Make purchases .my\:rumn prhcuur
of ngant ar UHS may act on ke 1 T e % TainIad Ao Instrurmanis discussed herein. UBS My provnde COrDOTaVE imBACE S uTure Servichs 10 arvcHor serve se i o
of the companles relerrod 10 in thu ropont LS sccegms ro liabsiicy for o oz ar domisg e nl .\ny () Preing out f the wse o T rePOM. UK. This report has been msued by UBS Wamurg
Lud., w subsicisry of UBS AG, mgul-mu in \J\e u( and Futures Aulh fo in e Unned Kingdom 1 perans who are en UK pvate cusiomens. US: This rapor
15 be ing distribuied 0 US persons by e B Wwburn UC, a subsidiary o1 LIRS AG: tll (1) , an indirect ok, UES AG, er (i) by a dnsion, ;rwp ur
Lo of UBS AG, Thot i nw r'gme»a os ® broker-dadler (& ~non-US affiwte”), r US K 1 uss g u.c or o
respEnKbiny o the FOMEM of # ropon pmpnreu hy ANGTNAr NON-US G lhaTe when AITHUIED (0 US Dersons by U 0 Ao Neresn: Canada:
UDS Durming Werbura inc, wil provide upen request & sirment of it T ameiat contan and s T oF ok ractor S amsor Fhenen | R Ao ieose SONLACY our oca Sles
e ol 1S b Made AVRIIADIS WESM re Gltst.

© 2002, A rINY revrved. Thie (eport ey Aot L repduced o duNbuled In 4Ty Mannar without the parmbasion of LS.

TVN14-800Z0K4N

1239

ARy puog

bij

ar ro the oo acy or
mid by any aher InfomaLIvn rcbsegucntty filed

18043 S3WYL 030




i
i
]
i
i

APR. 23. 2002

3

o

k3

fat

- TP B B D B B o A D O D N P B P B B B BN B D B o B O B I B B b B B e s £ e o

AR R R R b R R R R R R R R R R R R R R L R R R R R T

& DDA IAAE I an Al SRR SRR R R R R R R

I N N N R s e e e R e N R A N N A EN RN AN BN F e I e NS S o™ @
¢ EEEECEEEEEEESESRREBSRRSREEESSSEEEEE2EHEEEE 8
< N—Q%@ﬁ&mauw—-azwNamawru—cooawmmamm—'-osgega--gv‘a I°4
~>

=

= MNEECSSEESsSoSoSoSoocooSoSSES=SS= -
F cromococenooootE2SSESSSTSSISSS8S2828888888 oN
= s sSsoosSzss==sSs= =
™~ e e e s m e s s

o

> === -
= e s e = Ay

:TIM dnforusciiton herein hax hecn
7 f dhe 4 he
an

2olddy by UBS LLC. Ncl(h(’ rhe faauar of The caridficaies A0/ S tes Y iliare s anak, OCY O
erain, Tha ereinier i will b cperyecdod by e s 4 e eerias i b i e B ity Mt

Thes report has no meard  sho spocihc Invesamany objocdvas, Anancial stuaman or pamindar nesdt of any specilic mOem. Thiy 1800T s based OF INIGrManOn OBtAINEd from sources
Detieved 10 by mhaue bt o iidependrni y verifitgon o bee rmuade. nor i3 T8 ACCUTICY OF COMPITACNSES Quaranioed. This roport I solaly 1o ano 5 noL
0 he CONTId s 8 SOICKETON OF AN CHer (o Duy OF J& Ay MCUNDES Or nelNEd TINANCIAl INSTTUMENTS. OBINIONS exDrested herein Sre lublect 10 chlnoo WATNOUT NDIKa and tha dM.nen
Qroups, wba-d.-ry or .ﬂhlhn of UDS AC (“UDs ) whn:h umauud hiz repart m under MR AbKGIOGNH 1O UPUate Of Keep the NTOrMauen Current. TNC 3CCUNMTes GescriDed henenr May NO’
ahpibie for v Lo certain ot i UBS sndior s diraciors, afficors and arm) may taka poLilons in, and may maka purchoces and/or zakes ac pln:lpol
or apent or *UIBS mray aEt 81 FaAKEL. TaKer I e SECUMTIes Of PeIBNed NASACIB T/ UVt GSCuRsed Tavar UBS. iy DICYIUE Cormorate Nnancs et GUMGT Seamots (o and/or sere o2 Hroctons
of Ihr rormpamcs meferrod 1o in this "‘ﬂﬂ"\m:-‘ ACCAPTI NO Kbty f0r any 155 OF JAMIQE of any KD MISINg OUL O the U Of hE rEorl, UK’ Tl renorl hes been msued by LIS warbwg
o

Ltd., & subs, of UBS &G, regul The Sorunilica And Fururct AulRority, 107 SEIABUIEN W The Linred KINAAOM TO DEIONS wihd M AoT UK Dravate cUITomans, US: Tha oot
3 Dang tbuted 10 US parsons Uy withir (3 UBS Waerburg LLC. # tubtidiary of LDS AG: or U Panowebtor Incorporalod, an indirec: wbsicory of Lvd aG; of () by » dnesion. oroun of
PHUATE Of UBS AG, NaT i AOT regiieres as & U5 Drol sl (8 "n0i-US a(iilinle=), U mumor US wlutionsl inveators only UDS Warburg LLC or Paindwebbor incorporaiad accapa

1eapu bty fus Lie Lonteriy of a repurt prepuret By u: \h« FO-US affilace when datribuled 1o US poron UEBS Warbung LLC or PAINCWeDGer (NGO MNTARd, 84 IO#N1ITIad Rerin. Conada;
uu Bummg w.nwrg 10C, wAll prowde Voan reavelc s sintemant o as (m.mm CONOTOR A = L T 1tk dracion et benior Gffcars. For wanvactons, Hioass comam your ocal talos
upon

© Z0QZ, Al gN(s reserved, TRIS reP 0T My AST Be eni03UCEd OF AiSTIDUTEd 1A ANy MAMEY Wwithul the Berrshon ol UDS

24 .

TWA13-8002aH M

1894

Y Ay puog

130434 §318V1 230




i
i
!

APR. 23.

\The

2002

wae

b

%'l

(11

GA]

(sJeag)aji) abesan©

25PM UBS WARBURG NO. 5626

E ol ool
§§s§kkkbEQQEEEEEEEGEEEQEEQGQEEQu%aggggggg
SRS DR EEEREE R EE R EEREEEEEREREE
P N N N N I R e R N e T T ) BRSNS DD

SR EEEEEEEEEEEEEEEEEEEEEEEEEEEEEFEEEE
SEZEREEERHECERESHNNERREIEZIZIZ2ZISS38ERERESR
o ssoosssssssSsCSscoSooooooss

e s s m oo s—s——mmma
=8 —N—0—N B E— W] =]
cocococnocmcoccccccesccccocc BB S EEEERSSSSESE8888

[ a———
= ==1
(=R =1

001

=4

e R R - I = N )

288

(1]}
00}
]

- R =T I I e e e e R R

— ot = o
coobDocoocococ o aco oo 0ONcoocosocooocoasas888

R

raretton hu‘rti.n Aos been provided sotely bw U2S Wactrrs LLE. N-l:ln-r rhe aruer af the rergprmf: Ao any :’/iu filiccies inakar any repre cenialon ax p rhe oo
ihe Jrer The erein is p; el wi

s -

This repon

25 70 regard 10 the spoc.fic
Lelievar (o ue selable but na Independent wenficoton Ras baen mado
De

Frvestrent eb,«m% finandia) siiuation or pricular neaas of s

P 25

3eq

oot
i

w
8y

0ot

i

005
i

curacy
Tisid by cany (b s infbraision swbrequentiy fited

Y SPacific oot ‘rhu reoart e b.lod on iMormanon ohl:mod from soun;

L POr o . Thie reoon olcty for BNt 4 not
w0 or e atfor va buy or sell umy SeCUfitars or mauu Nnancal imtrumenic omnleru owprensed b are wiyect lo el M‘moul naun and the akdsion,
rou, oadiary o¢ atace of UBSE WSS S ) which eraduced This renon [s uncer no obugution 10 uedar e miorraion Surrant, Tha socw 9 horein muy noT ba'
Qﬂglb\e rer Skt 10 ol s 'S Of £O CAnAIn ot LUBS ame as 3 orv.:m and mkc mpy rMake purenaux -n r 23S aF prncpo

agant or UBS 5,y act a2 marken rraker in o Pty rrtrumens heron uns Teuny, PO < carporete ﬁnar\cs and sareces to a & o3 Oirectore
o e o 3 (S{Or0T 10 N Thet repGre UBS ruiepts no tabilicy for mny loxs on dunmpe or wny. ne ursing oul of the use of this report. LK, Tive P b (s5ucd by UBS S Warburg
ud., iary of UBS At reouiatoz in (he UK by the Securies wnd " Suitures 10V 11w Unirect Ky 10 BareanE whe A oY Gk Private customers UN‘ This repore *
- nemg Sintnbyted @ U3 parsons by eher () UBS Wargurg LLE, & azg of LSS Au. o o) an indrrect sub: ¥ ©f URS AG; or () Ly & dnsion, group or
aitdhote of UBS AG. that B N1 ragricered a3 o US Brokandwalur (3 “nan-US sMinate-) to ok US Insuturianal Inve: ] burg LLC or
el NON-US oHillare when gy

TIOSY O Lle
ributed 10 US porsons by UBS Warburg 1 L s
v upqu\ Lequ-::t A Juncment of s financel conghion

© 2002 AU (igiits roserved This report may

2008 IiSt OF mh Qireciars and senar otheat for trananctions,
* mada svailable upon requ

€t b mpioduced Or UItHBUIRU hi BNy Masiwer WAthOUL the P&l fMusson of URS

horown. Canada:
P‘»” ST ponr lbfll t.’u

1620

N4 -80020HIN

B} puog

8y

130438 S318¥1 230




1

5

g

2

2

3

i

=4 B d e B B B £ D e S B £ D B~ B B £ B O O B B £ B £ B B B D B B B B B B I

N NN R R EEEEEEEEEEEEEEEEEE:E

SR EREEEEEEEEE

f RENNESERNENRNNSNUNUNSSNSSSSSSERREESEEEREE
E P EEEEEREEEEERRE ECEEEEEEEEREV Y

4 SEEEEERCEFEZCZERRSRGRERSSSEIRFEASES2EREGRE

o

: o i e e e m s S SsSSSEmESSESS

2 cococccceacaoSESEZE2E2EEE28E5E5EE5EE88E88888

; T R e e e T ————

b [==7

B cocomocomccaccncccmccnscoSSSSS8888888888888

o zzzz=s

2 oaooooocnooaocoaoccoacooobaaooccécoco L= —

¥ — —

= 88RBES8S8

— OQQQQOQQQQGQUQOQOQDQOQO@QQGQQOOQQQQ

= — v — —

= 8888

— acoaaaoo:ﬁ@ooecccccocc:ooooooocoaonccc

iThe informeton ferein Aox hecl provided solets by UBS Warltre LLC. Neldher ihe tiaycr of the cordfiroscs dor dn A4 afllicaes nakes any «
E wf e harcin. The inf Acreln is and wi

L be vipersede:

wiiin tna and
Tnis reacns hos no reqard to the xpecHic Invssynen abjocrives. 1inancial siuanon o piriiculer poads of gay apecilic Eplent, Thvs
Deileved to ba rahable byt no ndependont venilication hes bean mode, 00

v hia report 14 nucnqu
=c-m\m-d % » soberaton of 00 Ol el 10 Dy O SET1 DITY 3€Cari s OF FRINE0 JIAstind Iopl K anis, Conons wssed horoin are subject ro change
B ATt of UGS AG (-URS~ Uer o Aha report & undar Ao vliligelion T LDGALE OF keep 1he \nrom-unon current. The securities U
d-ybh Tar eate i o 1unsdiciony or 1o CAMAIA Calepories Of INVESIOrs, UBS anwor its dirmrtors, &i(icen and om
ref,

oyees.
or sgent or Ul UBS ruy sct o markei-maker in the wurides o clel imsvruments Rergin UMY may prowide corporase Anance

WATROuL NoLICE and D
rrried heres

W02/

00

o0l

00

ool

aeg

o0l
4]

12
&

00%

&

008
&

T by any ﬂ(hrr lrvbrmnllan n-bnqnmr(y/]ld

S repont | Eo3ea On iInformaton oLtIINED (rom scurcas
oototy far Infnrmuctonal DUrPosal and b not

@ Cvision,

" m:.y not b
T3a POSITIDNS i1, snd MOy Maka Purt) sas and/or sales & PRNCEo!
nd

recusse OLhor BEAACES 10 ANUAIE SErve Ny JIreClons
of tho compganies relerred 10 in this report uas sccopre no Labiliy for ony Jaxs or damage of ary Kind sibinw out uf 1ho e Of Uty report. UK THIS réporl has boon sryed by URS Warburg
LI, » subsichary ot UBS AG, raqulsied (n 1he € Sccunoat and Fulures Authanry for n the U 10 Q@S0 wito w0 NSt UK privete customess. US' Thi report

9 dpufsived vo Us porans either () uns Worbutu LLC E) mxxla; T UGS AG, ar (4 PAGWEDDr inCOrorated, o arar b hdiery of LN D OF Gu) Ly ¥ drviidn, prous o
-lF’ﬂmle a' UBS AD, et b nOt rADStETEd b5 8 rokard e « Us afflhate”), to st bonal investors only. UDS Warburg LLC or Paincvwabber Incomor: nCCepLs
responaibility for the cantent of @

a repoart prepe: -d hv anoihar nr-n-us ‘vml-:v when anTribuved o us s by UBS Warburg LLC or Paurt
tng i gromde upon

ot
U85 Bunting Warburg N And & It OF A3 Gwacrors 8nd senicr ofhirers, For truntaciona, piesse

sslemem af i Pinencal condine
) b o adie upor requost.

© 2002. Al fghts rserved. This rRPAM Méy 0ol b eROGICRA O Ydoibutad IN 3Ny MANNer without the peymhon of URS,

Inromerated, m kiomafied harewn. Cansda:
t your locel sakes

1e3g

T¥H14-80020844

6V :aueg puog

14043y $318V1 330




.23 2:
3
8
5
il
=y £~ £~ £~ £ T~ T £ B~ P P B~ e P
R T N T N N N N R R EEEREEEEEE
2 o g R R R R R R R R LR EEE R R EEEEREE,
=] S O S R R R A R S R AN R SR R GO AR NS S -
fE SN NNNENDNENNNNASSESSEeENSNRSRNEN NSNS NS 2
2 BEEEERCEEECCEEEESRSBEGREES3Z3SIZFFE=228E8E888&S 7
.
S comcococccccccccBSSSESSSREE8S8888E8E28 22288 o3
= ansSosasEsscoaSsSSSss o=
N coccccoccovoconococcconccc S8 ESS2S3SS83838288 B2
o Szzz=zss §=
- et e e
: Z2===ss 5=
: e e G OO OO OOOOOAOCOOOO0OOD00COO0OO0O0E OO OO [ — 3 [—2x---]
bad —— A —h e (.
3 I —8—8—5—1 P =
S 2O O OD OO0 OODODODOODO0O O CMOOOOS ODOODODLDOoOOoaeO OO O L=}
2. Naich, 1 A ran( #on mak OF v the o Y or
’”""”"’""""ﬁ"rﬁi"‘;"‘"”"";..r.n et I et i€ Jassr Sl the cornfivases nor gy uf Termess i b ey eher Infomiion subssquensty filted
itk th J T
ok ‘

i caport has o regard tu the spodihc Fnoncial sMuation e parucular noods of o :pcuﬂ: JegEienc. This renort s bownd on infarmamon obisinad Mam sour
Lefleved 10 be reliabic but PO Ina ﬂ:wﬂﬂﬂ'\( “erificston hn! hm maoc, NoT g fes or repor 1 published solaly 'D' -l!‘cm‘lbw ) P m and i nm
o e orsoued a< » solldtmen ar sn offer <2 buy or seil a €5 or rolared Anandiw INsTrUMents. ommm; expre: rcsnodt Searetns n o Eublect to thangn wif
AFiaty Of LIS 4G (“UIBS ) which Drthacon (b 1490 under 7o abLkgaTan 2 undite or koco e AlormaTion Cutrent, ThE Jecariin Geccrbed mormn may fol be
T ToF St R ah Frorions o W certn catogonas of invesiors. UBS andfor ita otcors oy teke in, and may Make purchrses aNGAOr talos as principol
O GGont OF UBS fuy 801 a8 MIarkesraakor 1n (e securmics o reiiad fmamein ot oty Fscutivd atrine UBS Fivny PGS Cormoroer HinAnce M e se/vices 7o and/or servo ax directors
of the companies referrad 10 In (his report LURS. Jeceou po hobiliy tor any tass or demage of any Kind amang Sul o tha wse of Uih repar. UK: This repary has been moucd by Uss warburg
(1., B subschary of UBS AG, mevlaled In the UK By U Secuncge anc fFulums Anmmy, foe disTnbU TN i the Wnited Kingdom 10 pavsom wha are not LIK pervari usu:-mm 3! This report
Tirahs G5y bumd ™ US perons by alther ) UBS vwarbuig LLE, 3 subsdiary af UNS AG. 07 (D) Painawebier Incarporaed. an indinscc submoeany of LBS ae: o (an by 5 Gvesn Brous e
SH1aiE O URS AG, 1hat 1 10T repuiics ns. 8 US Broter smsier to noatsy iren )t ‘major US nSOLUTOMG! Invoscort orty. U8S warburg L o0 P newehher incororatod pcceors
retoorubiirt (of tho cominn( of & fepoM REreRAred by aNOThar NON-US afhiiats witen disuibutod T LS persons Dy UBS Warburp L
UB5 Bundng Warburg inc. wil pmasde upen rrqunz » staoment of s (nane Canditon .-n:l A ST of s direnors and screers officears. For TrANSacuons, nlsm. conuct your |o<.| saicy

© I002 Al riohts rrened This ropart may ras b reRroYuced or distributed in any Manner withou ! The germixson of UBS

1e3q

140438 $318¥1 330

TR14-0020HIM

Q1Y :auey puog




¢
.
'
f
H

APR. 23. 2002

Iﬂlou of UB5 AG, thel » nol regisiorcd as b US Krokerdesier <- “nan-u 4lfihu\n“), ™ mIer us |nm(wonal RSO On ues varburp LLC or F-nlwtbba nwrpcrm actenu

Peaouo iy (or e cantent O & FepOn PrPArad by oot PO Wity nbuted 1a LIS persons by UBS W L at
UBS Buntng wWnrhu ¢, wnil provide voDN reguest 3 swement af s fnamical car\dw torn and o sy of 1L diracnrs snd snmot o"‘ﬂl. For tr'n‘x\ ploasQ COMBact youv IO(AI "ln
represen tuive. Addiional Infarmatian will be mede svollsbie upon

© 2002, All NGhTS frserved. THis /6POrL ey NOT be reproduced or diMBU K I BNy Manier widiout The pormescn of LUas,

&
g
o}
a
=}
<.
- I e L B e B B B B B B B D s B B 8 O B B B B B B B B A i B B P e P B e B B D
[ — o T | S el ] e T T T T = T 4 e i e e e e e i e e B B s e o
=R R L L R R R R R R E R L LR R EEEREEE R EEEEEEEEERE
2 PR R R R R R R R R S YN N R R N N N N Y T R N R YR R R Y R E R EEE R Y Y
DD SR RSN N I I R e e e e N S VR I I e I = = = o
A $2§a°aaa°888828§~33~° ~_d22223333§§8§8§§8 =3
< S LSS ENEER RO 2SR URFIRENZE TSI GTROS IS SER < w
~
3
- S CcCbhooSogoSoocoooSoS8caSsSSooooog =
N coocoococococoocescSSE2BE2888E885S232888888 SES28E288 o=
=
g B T T e T I
=4 comcoococonocmcooooenoon oSS 8=2SS82S3888888382 sS=
= ) === Y=
3 CcoocOooooc oo oo OO oCoTo Do SSaSSS888 3=
> .
= 23333 S=
d DO OO0 OO OO ODDOODEED OO0 COOoOOOoOEOOOEODOODOS OSSO (= —r—% [— s
o
= Sns = o=
~ OO0 O &SSO OO0 OO A0O000ODOO0OCOOoOOO0C0O0O e a > —
83888 8
|7‘"‘ o'm«llmh'r.uInaxbe'f"pmuldr:layld‘ybvUDSwudmr;l_l.c Nelthrrlb(h.au-rojlh'rtr ircaey nor dny (of Hs makex any or to rhe o WY or
Hm":‘f_ x5 o bhe dnfiyrmaition merein. cinirp will bt supcrsedad by ihe 4y s by any acher INformasion ubsequentdy fHicd
Tih repors has ne rogard 1o the Wedhc (Dvestment olyecines, financil wruaron or ﬂb“-(ullv needch o any spechic racinlant, mlﬁ repon & Buswd on informat.on obtamned from Sources
beleved ‘0Mrﬂ»mlewlwvhdtﬂgﬂdtv\tvrﬂ‘ﬁ(@llbﬂ has Deen made. ror s its accumey O mo\eumu: Quarenieed. This ro: blished solety 1or iInformational purposcs and k ral
1o be canstrued 63 ¢ SOINODON o Buy or wdl wity wecunoes or related PSR ARt A N Pt udd mpessed S H et 2k TUByact 0 kA ot morice hrd the. drson.
ogroun, lvb.idmryeflfﬂl}aw of U§$ Aﬂ( UBS"hhuJ\ nn: uced thit rePOrT | undcr AR OBINItON W updale br keep ll\‘fnrnvlﬂeﬂ CUIFENT, Tive $ECUIHEs doae DA Nansin May NOT DR
ehgnblnfunln a1 ¢ Lo comein WBS andsar its d A7 G"'ﬁcfﬁﬁ na mayw i, and Mpy Make purchases BNC/ar sabes ¢ principst
pr.‘gr‘m nruaa may a1 ﬂiWKQi mlkulﬂl.hcmnde: llindﬂﬂjnﬂ.ﬂ“‘\.ll'umudvc:\d“adwutn uas Prow idey COrparety rnunecmdouhnrur\ﬁ:mto ANAYO1 terve o Sireclors
of the c ot rafarrd 10 In thik 1epon UBS cwuneﬂ-bﬂky'afwlmioro‘ of sy Kited sfmung out ot (he uze of this recan. UK: This repcrt has bren asved by UBS warbura
wug, a:ubﬂdleryo!uCrSAG,mgulm—eummoux ® SeCuritidn wnd FuTurcs S zhonw,f rdlvmuuonmu\-u-qlmdxmqsomwper;ons 0 ave not UK proace customacs U3, Yhes repon
 benp disributed mUSpmwn-by«\hn(x)unswirbmq LLC. w wubsich of UBS AG, or (1) Papswebber Incorporatad, an wndirect subsdiary o uesAc., urumb.,aem.nn roup nr

183¢

WH13-80020KIA

e pog

i

10434 s8vi 230




APR. 23. 2002

oy
o1 Lne companin relerred 1o e NG reROL. UBS accepts no Nabifity {or any 1053 or aamage of any kino ansmg out of the Use Of i1 repomn. UK: TIWs (8007T Nas baen -ssm w uns wWarburg
tho UK by the Secuntles ond Futures Amhomy, for dminbuton In the Wnited mngwm 10 P300S wh bt A0V UK Drivate Cusiomaers, US, This repon
3 Deing CrbyTed To WS pamons by evcher () UBS Warburg LS, 2 subsidiary of LES AG, or (i) Paincwobher incorporsted, an indiroct subadiary of URS AG: or (i) by & drion, groue orl
T of Uus AG, thae 1§ oL roglsiornd as 3 US brokordaator s “non-U! -rm.-n") o muy Wabbrer

41D0NSIDUITY 10r the CanTent Gl & FEPOM PrePMed Dy SNCTRA? NON-US DHILAE Whan BIfiriBuTed 10 US praans by URS Wimhurg LLG or Pruncwebber INForboradd, o3 (aemtfied hercin Conais ‘
5 Suning Warburg Inc wall provide upon request & Slacement of I finanasl Condidon and a it of ha drectors Bnd sanor officers For ranEICUDNE, Ploase contact your local cales
repT ive. Additionsl nformauon wil! Ba made avaiiable UPSn request.

© 200Z. Al rigms resorwed, Th IrpOM may not be raproducad or distribuned in any Mannor Without the pormmsion of URS

2:28PM UBS WARBURG NO. 5626 P. 29, o
-] [
5 |-
& -
& | s
<. 5
= D B B B s B B B B P P S D £ S B B 8 B o a ‘ =
S s NS PR R SR NN R S SN NS NRENN e =
T IR O R N N R R e S RSN n :
-
ay ™~ ™ oS D Do ny T "~ N NS —
S Rzﬁégﬁsoagaag°zssss=s§gsssss§§§§§gcs§§§§§ g | E
< NSNS URARNRR OSBRI RC RN S ITIECTRESSISRIREEER =4 Po=
1
5
i@
~ s
F ocococococncoccenocononS3388E82232SS82S2228838388S28S2828288 o~
!
1
t
— '
= !
€ oSS eSsS=sSsSzS=sSssSo=zz= ==
P cocovmooocoocococoosococscc SRS 833388SSS=S8S3SE8E8 B
i
i
i
i
-
o === S s SN=
T o 000000 RPeReRO0DOC oo SSSEEB8E88 R
!
\
o
P =sSsgss 83
~D aQaQQQQOQOQQOOOGOOOcocoaaaooccacocaccgcoo o= o
1)
'
-~
S sszs3 583
:
The inforieton herein hos heen solety by UBS LLC. Nelcher the huyuar of oh -
; s . war of the cerdfirascs oy any af its maker any ar 1o 11
ke @ 4 and Aerein, The ARereinix g by the nre id by any aher hvammmm .-bnq-m-moﬂl.d
- . e i em mea e e -
This report P regard w the specill reestirenl Ghirttives, ASNLA SuILON O PAILCWer Needs Of My ’o‘r‘b: recioient. Thes 1@pOL IS Dased ar W\(ﬁ’mﬂl‘ol\ OBE‘lMd {roem sources
uulw-cmn-m..xmouxnoInmma-mv‘uncmnmm mede, nor Iy i Y o Thes nenort 1 published asicly far Informpmanal pUIPOITS And o motl
0 ba contoucd o & LChOLIUSH OF Luy or selt any ml"“-l.s or related llr\andnl insu’\menm OG‘I‘“DM wf“‘ﬁd m'n e sUDECT 10 change yawvaut notikce and the dwision, I
ton ooty or Mriate o USS MG (- UBE™) veneir SrUred T FarT & Lrtor ne AhBaEan 10 PN or L M Tt sr I COtraTE, Tha e s st MATe sy crt
2aine T0r 5216 11 R4 JurSOROONS OF 10 COMTDIN CINCROMTS B IMVaars UBS Andor 167 dirocirs, GREers an nd omployecs may take potsuans in, and iy mske purshases and/or um;uwmnpul
o agon B LIRS iy S ot ATkt ok e i thar Sacun 50s O rmLad A Cal mElr oI G Led Fator, LIRS ey Drovice cormormie hinsns g CUNE: yarvrams to s direccars

13043¢ §378V1 230




]
=1
a
@
-
—
— A e N B P P P P B P B O B B B P B B B B e e B D B A B e B e e P B P B 8 D B O
= e e e S T e A A A Aol Ay
A RN NSRS SO S S N NN PR S O S NN SN
= & & Ao AR AROABHARARELRGRERSGERSESRSEGGS
I N N I e e e N R R N N R B e e R e e B B e e R N )
¢ EEECGSSSRES S S ESRNSERSEINSIR=II2S2IeS288383888S =
£ BEESZESHAFEHRSEINESRRRURSEIEZIEEIIIIZZEE8R28E88 7
: e o —a s ks a e s en e e b s — —_ —t —a —t - > i
— 3 — A
T ococoocococoococococsoSSSSI=2SS822S8S82888 B88888888 o
i
b
i
i
g
= e e e s e e e -
R ococomcocococomormoneceencca3SS388883888S888888288 2o
-~
R ass=2ss=22 3=
3 OO0 U0OC0COQOOOOOOUOOODOoODOO0O00000000CO OO0 -0 o oo U#u
o .
= Sosass 5=
- OO OO OO OO OO DO OO RO D DDOOO DO SESTDOOD =] ;
1
|
|
i
‘
- '
5 zzss3s 83
5 e . R e - - - R N N - === =-] I=v] :
H
|
.
'
(Phe in, 'wllluna.rnn Msb«fuhp:auldﬂl«olelybvuaj w‘mmr,uc Nelcher the tuaunr af he rercficaies Ao any uf its naker any rhe acew
ik the o supersrdad by ihe 'Hbynrvo:hr’b\/b’mmlmw:enrnr{vﬂhd
The report no regard loom et hG irvet! oLl vES, financual muaucm or panlcuiar needs of any spaci :vnan—m in roport 11 baved on INfurmation Gbldnned m:m louvtﬂ
Tt e b ros bt «mm‘mh:nlon rasbren mede, nor s ar s report is Dabnshed soie or informanianal purposss And 1 aor
w boconmnd- toll:rumm or »y oHer Ta secunues or mnea T3NCI3) snsLruMments, oulmons exomssed redn are o(: wAlROW o and L dunmr\,
., SUDiary ar -rnllam of UDS AC (“UBS*) wmdv amdutea lhu repor\ 1s under no obiigaton (0 updie or korp the mformavon current. The -ec\.m s Jescribed Neren My not Qe
Siicie J0¢ 516 1 ail [U(SGICTIONS OF (0 CQITaIN CalCAONES Of IMvestory VT VEa Chiracacors, ST ars a1 M Ekoywtd 1Tty ke POSIORS, (n, Dt oy moke purcnoncs andsor calos 82 princppl
Ur ueny O UBS may 2t 38 markst-maker in The sccundes or related ﬁv\-ﬂ ol M ltuments didcussed Rerdn LIES may pravicde corporate linancs and other seracas to ond/or somveo as re
g Jhe companies raferred 1o w1 the repon. UBS accepts no kabifity Tor eny loss of gemaoe < oF finy kind AN GUL Of tho U OF this report. UK b reourt |1as 040 155usd Oy UBS Warbuln
Lid. 8 ubdcnaey O UBS AG, eoulaied wn e UK by the Sacurmies and Fulures in dhe Unirted King 19 parsons Wno Bre noT UK prvate cuslomers UE Thio repan
g BRIl 1o s Bermant By miher () UBS ywarburg LLC, & subsdiury of UBS T or o Inc an indwnet s AG; o'('hl)byldmnun. @rous pr
aHilime of LBS A5, that B net terad a3 w US broxer-dealer (a “non-LS affilate™), w mojor U orty, Was SC o sccepTs
rpanuBiy far he comtont of & rebon praparad by wnothir RAN-US $Iliate wen disributed v Us faﬂancbyuns Warburg LLE e Conaallsi
ues Bunbnu Warburg e wall provide WwION request 8 KatErYent wx Annnaal condidon and 8 1 of its dimcoen end Menor r.mn.-.u For vi-\ucan:oﬁmn yuuv lornd salos
T 2 ST S
© 2002 All nghts naeeved. This (€pOn may Not be T2produced or orributed I any manner withous the permission of UBS,

1224

TYR1-B0020HIN

SaURy puog

£y

180434 $31v1 330




APR. 23. 2002

2:27PM UBS WARBURG NO. 5626 P. 31 g
@ T8
[ o8
E L=
- 8
o~ o o
F 555353555555855555555088000505sassssssss &
=< SREEEZ SGOOUESGEGEEGEEREEEDR o & @
™ R e e o e A A ~ PR AR A AR Ay < < i -
g2 = SIS
. P33 BEEES=SSSSSSSSEESSESSS2S33333ESSSSRERRE g, 2
2 KESEERTHEERLEESRNRRRERESISS 2222823888888 g | B
l
[
¢ B
'
©oB
~ b=
= T - 1 =
S coscosccococncccooS8E83SE83S822283IS28Ss=2Il;2S288882328888 o
i
i
g :
a s b r s e e e e e s s m s b m o mm e |
i
1
1
b g -t b ot —a es —a !
|
|
|
i
|
o
= - b=} =23 sS= :
)
i
|
o~ :
.b — o — Y =
]
i
)
1
i
.n. bybrmﬂllm Acrein Aos heen provided Jotely bv UDS wariurs LLC. Neliher the faucr e ceraficaucs nov . uf 12y afilices inater an
Ly ax 1o she o
‘romples ol ke inf hercin. The herein ix prelimingry und will be i id b3 any oeher InfoPmaion subseguentty Med

1

Thim report B regard to the spenfic INVasImarm oW ectivet, bnaonaal mil‘)f\ or Wmt\‘:l newds 0f By specific an.t::\:‘ T:“M‘rnper\ “» um onumlormanon obtained W:'\;e’:nn:s‘
it n lhhle B 0 ingenandent vonhunon has been made, Nov s ¢
SR e Soria et wah ey gt oy ralAiod | MANEH) (nslrumeonts, OMnIons exoressed leren DI sunlect Tm}‘d;m|yc":;ﬂ;wl noves Tau e anon.

ofte
RE-S ivch produced Ihig (epar. 15 under (o AblIgInon t WIGALE o koop the mnformanon curont.
U. H ' ora. UDS anavor (ts duocion, ofl Kav s ang employmes Moy ke poulions (n, And May ma)
relared Minancidl Instrumen s disukied herein, UBS muy provida corporato finance nod

or
e Securitien And Futures AuThority, for disiRbulon a1 the Lnmad Kingdom T0 Narens wio 208 not Uk Anace Luttonrs. US: renont
nured 1o T U2 vrarimeg LG, u wulod chary O LU AG, OF (41 FoINSWasber e o s A o iraet svbtiany of UBS A, o I ) By 3 dhvieory 9oue o
.t-m:n. of UAS AG, that 4 not Ngmrﬂ:d % a US brokerdeuter (4 -non- US afflate™), 10 mojor US insutuuonel lnvesmes only. LBS Warburg LLC o1 P .w«u:_ T (ncorpon o rate0 nocop
responsibility for the content of a report peepered by anoiher non-uUs afl

et UisrDUTAD €0 US penons by UBS Warbura LLC ur oda:
USS Burunn Warburg Inc will prowde Lpon rewnest & siemort ot ns T bnG condnan ang & Lat of 1 ireciorn and srnor officers. For TRARACHONS, Bleske €omtaer you! o el seiea
EprERONative., o AdGTaona lnfarmetion witl ke mads svelabie UGN roquEst.

© 2002, All righta reserved This reporn may not D reprockiced or diENDULEA (N ANy Manner wihout the parmarien of LSS

1¥043¥ STyl 339




i
H

APR. 23. 2002

8t

£0'6}

03

&S

&y

(s18aj)a) 17 afesas ™

27PM

Ssses
TS
EEEEE

cooo e

LR
L R R R R e N L - =

L e - N R N - N N N

R R - N R R N - - - L L T R RN i

L N - e - R R e I e R I R = =

UBS WARBURG

I B B B S g e o
SEZSSESS

SEEREES
S GRS
SEREIIESE
P I I I ]
SQREIZIETS
AERAREIAIJLES

oo oo

« dnforincetion rr-m Aoz heen provided solely by UBS Warbiuwwe LLC.
herain B

Th
‘complerers
REL g

ey af

reNiton kere

6202IS2Y
8202/21y
2]
e02/2fy
QY
YUY
SRy

ER==
[=R=1=1

ool
004
ol
00l

Neisher ihe tusuar af the rer
un,

This report N no repard 1o tha mnhc
prheued 10 08 reROIE but 1o nd
w un wnsm-cd as 3 sohcna

i Toc Tala

of the com

e SUTent Bbjevclves, [ranc

cpondent verhcalion has Leen made, nor
N of an
el of UBS AG (- DS ") weh

o or 1o coral ue;
ar agent nr uas may ALt 35 MK moker in the mundn o min\nd ﬂnm:ul insirumanis diccussed h.
rwcs referred 100 m':‘r!uorl. VDS oc

Qa8 somswia ryacues A, reguletad Wy UK by Wie ri
= bing distrdvied 6 US ns by (l) as warbum uc, s
am-mc of UBS AG, that I3 A0t regiieed as a cokordealnt (o

eaponsibilny far tha Cantent o8 b revui L prepaned by anodhaer Non-US atiliate wh

U'\S Bumung Warburg Inc vl prawnde upon request 8 stetement
) bo Mmade svanatie

ade

1 e cuperaede

IRy

ol

L0y
0UR1Y
6le2/fy

S02/5ey
neetr

00}
004
00}
004

oot
00l

=22
=

raanes nor d

by the

=81
S S

[
ol ies

9loe/szry
sl
yzrely
slz/ly
q0efsity

004
001
ol
o0
oot
0ol

as==
S B S S

woe/sfy
0oz/sefy
§002//4
B0/
WUty
A0/RIYy

i}
ol

NO. 5626

0021214
400215219
£002/214
21002/5214

ool
o
00}
00}
004
3
ol

ool
ol
0ot
0ot
ool
oo}
ool
i3
001

—
=
=3

o0l

=
=3

0ol
ol
oot
ool
oo}
00}

=%
I=R—%-]

ool

— s —a
Sae s e
=R =R=r=1

ool

incrkor any

ol situstion or puu:ur-r needs of sy soecihc rodaiort. This mm; based on infurmation
s s =g 20

rRPort 5 undel no obilips
5 anciror (x dire:

Ny k0SS Or dsmaqe of arry
ies lr\d Futwres Asthoray, Yor aiStrinulion n ihe Unied

el

“non-Us athihawe™), co

majer US m:nlunonal
o dnbuied 1o US porsons

may prowide
kmd semng ouc nf he Use of Th

s

oner 10 =w an i any secunIes of related IINBACl MEtruments Opiniony mrunc Reren ar subjoct 1o
-t-e cad tha WU O Pé-u- or kaep me‘l‘nfomubn cutrent. Tha
may o

repoe
Kingdam tn pu;om who are nol UK p
of UBS AG; or (1) Paing\Webber Incorporsted, an ndhro cLbudiary of UBS AG or (W) bre dnadon,

rrries
e i, and may mike ou
othan

P.

ot

0oy
iy

00s

32

aleg

Sy

S

Sy

sty

7 ax ro rhe ov Y oF
i by any acher o rnarion sbrequensty filed

o Informaucnal o

UBS

g LLC or F

9
Roratid secopts
Percin C

lnlnod from 1ources
PuTPocas and ( not
nu- withoul nolice and the divi:

I.I.
s Aianin] candienn ard & WA of T Anteigtia L e Soricens Fon usrsaLiuny, al-sn contan your 16Ca! 3aes
-t

Upen et

© 2002 Al NpNTS reserved. This rEOM May NOT be FAPIOUCHU OF dnuribnited 1n any Manmcr without THe permason of UES

|

18

WHI4-800Z003A

Sy oy puog

1¥043% S318VE 24




z

3

3

&

2

.

D o o e e e e e

Z SSSSES5SSSS5558585888s8s5888ss

SRR R EREEEEERERE

) - ] 0
E SESSESESCSEECESESEI3IESSERSg
2 =SREEESSBEEER = g SSsgg=2s
z e SRR RUR S RN R REREES S
)

¥ cocococccccccccSSESS8588SE8EEE
-

:O

8 Ccooooocococococacccconcece 38888

80°8

PP OO0 00D DO OO RO RITDO OO

09's

OO OO D DO DT TOOTDOODDSO S S

&y

O O O O OO OO OO ORI ODOO

NO. 5628 P. 33,

A A S S TN BN B A~ I Es S
b B B e B B o e e et
EEEEEEEEEEREEEEE
TR F LN A ST N =¥ S =
 h mh s e e = e s o= o e P
2225228888888 288 o=
e oh s s —» s o o e e e e e e e 3
sSsSss8sssS8s8888288 22
ot st s o e eaem P2 3=
cococeo88SE8888888 IS
- ma e s g 3
cocococoaoS 88888 S
> em e == 4 e
ceoeocnncoccooasSB888 8&

.TA-M o rrvcetions A s
g w‘:nm Acx beca Brosided solely by LU2S Wuﬂ;vﬂng zre. Ntllhr' the Iaa‘;’:r afrhe e -nylraae, nor uny n‘liu

naker any rep

a5 cha orruracy or
i by any ather iyoriation subsequeasty fited

itk the an 4
'
This repan haz no rQard to The xpocific francal nosds 01 Bry specdic rvep‘uw\. This report i haed on nfornaton obtaIncd from sources
Fohovod o ba ratabla BU o (MdoCEnUent wrHlEatOn Has been Made, NOT 1% 1Ks iUy OF COMAINteners Guoranteed. TIis £apON 1 publhad woiely 10/ MIGFMalIoNA puTPosEX wnd 13 AOT
1o b corgtrued 03 5 solchation or o < ofter 1o buy or sell any Secunuas or raisicd (iRSnCIEl INsuMments OPINONE eXDressEY havein i SLDECT 1O CANDE Withow Ol e o remon.
oroun, Loty o 3ifilate Of UBS AG {"UBS=) whith Rroduccd Lhis (EpOrL 5 Unoer no obkgauon w vpdate or keoh W cur hacean may not be
o T SeTaTh oty Grluons o7 16 Eerioin caaones of inusiar UBS wnaor (13 directon, ofiwcert and empioyees may mawuw g by raake DuRINGICS BAGIG woa 53 BrreiDe]
pen oo WIS ey DG 2% ke makr ) e 14CUnGes or reled Inencisl eoIrumens, Siscusved herein. UBS Moy provide cordorBte fIAANCE Snd Cthor Services 10 And/on sorvo £t Sirectons
Yin aning oot of the use of it oo UK: This 1€00n het beer iued by uss warburg

o

OF the cormpanes raferred ta tn i +2p0MT, URS Accepls no hebility for pny Iom or damuye of doy

g fungduary of UBS nC, mgu!a\,od i 1the UK by Lhe Secunties and Futures Authonty. for distribudaon in tie United King:
ribuled 10 LIS Dersons by crtner () UBS Warburg LLC, a subsdiary of UBS At: or (1) Painevwebner incarparaced,

eapomiabity for 1he camtant of
UB5 Bunang warburg Inc. will proviae gD euuein b stemment of 1o financial conditon and a hn of s dwectars And
St Will be mads swallabie wpon req

© 2002, All nghts (eserved, This repon may rol Be reproduced or distbuied 1 ANy MAanmes without Lhe permisson of LBy

10 POrSONS WO e NOL WK prvare customers, US‘ This rop
an indiect subsidiary of UBS AG. or (i) by & dhaue ?mup o1

tared a5 a US brokgrdsaler (2 "noN-US oifillace™), W major U3 insinunonal invealons only, uns Wwarburg LT o1 PacnewveBber incarpore

SpOrt prepared by another AON-US aMinate whon tistibuled 1o US pervans by UBS Warburp UG or P
e Orhear Fom TAnCarL g, plasse Cormact your local taks

e 1 01 Orated, S Idenlhed herwin, Cannds:

i
H
H
§
i
!
i
'

1&g

VN3 -B00204A

Ay puog

it

L4 ST6VL 030




APR. 23. 2002 2:28PM UBS WARBURG NO. 5626 P. 341

b
4
a
]
= .
—~ “%‘N‘*h’“‘\“b&‘h&‘\hhhbh“’-hﬁb“-&\
N N EEEEEEEEE LR EEREEEEEEEEREREEEEEEEEEREEE
= B DRSNS EESS
L e S S N S s N R e B R A N R Y
? EEREEQOCROCgSSESSR3ISBRISSS2EEsgSgss88ygs88g gc’g 4
=< N-c:woenNam»un.-—-aow-uowbwm—o@:p-qmmxaﬁzaggsgggam ~
3
= sEsSSSossSss st s s e e e o =
= PO B8EBEB88883S2SS28S88388888888822E8 oz
S
= st ot st s kit sk as kb e e st me e e -
? scoccocococcccoccoccccoccccbSSSE228288888888888 22
os
= ot s e e e e = P03
> OO OO oS PO D OO Do OO DD P SE2ESS88888 b =1
wn
Tn ——— e — ool
= e R R R I R R - N N e — 3~ — =1 =3
-
'b — s —a —a —a Ty o
> e R R R e N - RN - - N R N - N R arnepaepapeepaey — 3~ 3 — N — ] =

\Tha M’mnmﬂm her 2aiely by URS LLC. Netsher the i,

7 anaer of the rer. P A0S uny af ity Mk

‘comples Aerein: The horein b = et will bet superatdod by e U e gSpetes maker wny T b e B oy emety et

fhis ropart b no #0Ard 10 e specrhe westment sbizves, LoaO snmten oc prrdcular nosds of ery wedic reapieat, This repor @ bated on informaton abthaed from souroes
beliewed 10 e ratis hur no indepen L vErhcauon hel Deen Made, nor m it Thit mepor o pubiiviwd scmy 104 N(aIMoptony! purpows and ix not
w be cmtm oz a solcitaton of et o"er 10 buy or as)l sry soeuntios or rel3tad hr\;m:l (Asruments Opinkuns OXatted REMHN 408 JUDIACI IO ChanDe Withoul Nulite and the aivisen,
Proup. subsichany oF affdiare of u-s Als (" UBS ") which wroduced Thiz wpan 13 UNDCr NG BEBGALION 1 UNUALE OF KeAD (AR INfAMADON Cuffont, The securiues dwcrie harmn may nal bo
aligibto (or kdle 10 all o corumn 3 and/ar md‘rmloﬂ. Qllicers and eMROYees Moy Lok pastions in, 8N ey Mdke OUNCHEes ongdior sales as prncpal
or dgent or UBS may aci o6 Tk U seCWaes or 1atlod (iamcrel irwtrurien aucussed horan UBS may provide corporate finence and oCher SARIEes 18 and/or Kerve as drediont
o1 the companics rofarred 16 N Uil MPONY, Ues cneerm D u;h-my for sy loss or damage of any kind rwing auc ar the use ) WS (DO, UK, This repart has been isxued by USS Warbwr o
Lo & ubsidary of UBS AT, reguiated 1n tha Ui wnd Fucures Au\h oy, ler Arurbiman in e United Kingdam (0 penions wha ars o UK private customers, US: This renert
beng dnuibyled (0 US perwom by oither (n) un w.mmo LL:, & 3ubsid; UGS AG, or (h) an induoct s AG; o (1) by & amision. graup of
nvmmu af UBS AG, thot 5 not rogisicred as « US bioker-gedker (3 “non-uU: a!hl or US mx\hullunil inveiors enl UBS , Warlurg u.c ov eweoc-r
1&sponsiblity far the concnt of » 1SDON PIEDATed Dy norher nonS aifdule wher ADuted o US persams Iy LGS Warburg horain Caneds
UaS Bunnng Werburl INC will Provide URan requ stawernent of fu nmnqa- oniion Ane 2 s ol daetors el A 0N AR, For (Ao Bloass contact yaur 1ocat Tar
VoS e radie RUBIIERIS AN ratLs,

© 2002. Al igiits reserved, Thix mpart may nar be reproduced or duirbuced it 3Ny MINRCT WIThaut The PErmbson ol UBS

1e3¢

TVNL4-80020494

TR puog

i

140438 $30¥) 230




responaibeicy fOr e CONTENT Of & AN prepared by SFALACT ROMUS aFate wWhen Urivibuyied & US pacons by URS or ar harain
o3, Buntmg Warburg Inc. will provide VoS feauet o sualemant o 1t PRRNET CORAIEOn bl = ft of W dhecciom ana s«-.or olticers. FUr trananclons, Please COMACE yOour 10Ca1 u:le.

© 2002. All roha resarved, Thig MPOrT May Aot be veprodumd or decributand i sny Mmanner withaut the permurnon of UBS,

APR, 23. 2002 2:28PM UBS WARBURG NO. 5626 P. 35| g1 i
. . : . . TR
2 a5
. S = i
‘ & s !
H e x ™ '
) [l S 1
A BN RES O ENR I NE C R R E NN RSN RS S S = ,
{ =3 SHO AT RO IIFRAIIAIASGTHEH R R 9 % v 3 FSEEE -
: F R R N I e B R e S N S e e S s e e e e s e e s S N N S N N I N N = == .
‘ A EERB°3§&88888385388@2&;82......—_.,.9.22§‘='=8‘=888 2 9 )
: = LEESSINRAOES22B8SURER NN EREN R =S ESEIRFTGR o = !
' § ;
=
E] |
8 ]
~ e |
H o 2222 sassassss as=S=s=sasssss = oo
: 2 comooccococnocccaSSSSSS3 8888888383853 2==2s83388 oo :
' i P
. i '
{ :
. B '
l = - | :
= - E-E--2-- - - - - - -] =
‘ ~ c@gbcocQOQDQQQQQ&Q@QOOQQDDQOQ%QQQ ScCooc o oo SI:B N I
! !
1
' |
: !
! !
\ .
. | :
e c2zSss2zs N¥NE ! :
»ne DO OoOO0O 00O OO0 OoOO0oOO0DOoOOO0OMOOD OO0 8 C=R == = = -  — o , M
; .
: i
. |
i !
H
! - |
' s O
{ === 8 =3 = wa |
! * P N A N I A - I R R I I A I B B I = S oo !
i t
. .
! ! !
. H i
: bl — ot ot s — Eo }
s gEE2888 8=
- O OGO MOMOOOOOOOO00COOEEEEOO00000000COOOCODOOoaooo - o 1 '
{
i
|
i
N 1
’ 1
1
t !
i
B (The Inforsscition herein hox hoon ooty by LSS & ELS. Netiher the tasycr ke serdficaies nov any uf I maker umy res s che ;
! craracy or :
s with the Q’“’w«‘f M’"‘ Ton Horein icp id by any niher inforiation mbseguently filed \ 5
H Thas 'Qﬁm Aol 110 regand 10 the SPCC G INvESTIMEnT ODMCLYY), linencial sWalion or plll'\|<ula' neegs g1 any ;pe(lll redpiev\: THI AROTT IS DASHD O INIOrM e GOn obtanod M ”U’M
" bolioved to be rellable but na mugpendent venlicauon haa Boon made, Nor it (S sucuracy or 0F% GUIrenteed § reoorl 'nr is no:
f 10 b cANiLund ax & obcnation or on Offer 10 buy Or seil sy socurites or n-unec Tineriis) (g irumants Dot npu.-a.n Rerein ane subect 0 changa withowr Rowch and he & M:m,
N DIOUD. TULSIGiRry Or -I‘ﬁmle c? UBS AG (“UBS ™) whikh produced W repurt i undar na obhgaton o Update Or Keep the nfarmauon FXMNT The LeCurnhet detonbed herein Mﬂy not be
‘ chgbls far eate th all jJurkdiclons oF 1o cemarn categonies of inwaatar., uns ARcor W1 dlmbn, otficars and employees Moy Lake VUSILLAS 1N, snd MOy Moke pw:han: SOVOr sales & prncoal
. Or sQw it ur UBS may a0 a9 "'L FK nkov N Tha SeCUritves Of redinad ﬁ\nnclﬂl nslrument FCLILAd Nerein, UBS Moy prowde corporme finance ond other corvicas ndaae senve a3 rec\o
H of the Comparies reforred 1o UBS sccepu No by for any ks or ﬂ-'tn:\g. :\V sny kg ansma out of the Ut of This renoT, LIK' Thrs redart | boeﬂ uod By WSS Warguwrg H
N i & aobary OT UBS AG regutaced in the UK by 1 SCcUrLEs and Furures Authomty tor \ne Unied [ PEreans WS AT MOV WK AHYaTE Cutiriers. WS: Thia mpart 1
1 being distrtwnad 10 US perfans Ly either (D UBS Warburg WS, b pbndiary of UBS AG: or () Pam:wn:b« trcorporated. an mwr«:\ subsm«diary of UBS A, OF (ih) Dy a diviskon, greup or i
u"nlule QF UBS AG, THAY 1 NCT FACISIeNET S a US Lrokerdoalar (3 “non-U3 alfillata”), to maor US imsdiudonal investors o . UBS Warburg LLC or PaneWebber incorparate ‘C(?ﬂl! '
i




APR. 23. 2002 2:28PM UBS WARBURG NO. 5626 P. 36 gg |
o ) frpihi (
2 g |
% 25
% §S558555555555555555555555555555555555558 I
2 SRR EEESREER2SS3EEEESSSSESSRSS=2EEESSsSEs § £
; £ SEEFHEHFHBRHCEECERSGRORIEZ 32222288 SEREEE F | B :
Py
. & ;
I :
=
B 3 '
8 cocccocccccocnl3EEEEEEEE28ZSESSEESEEEEEE288888E o3 = i
E
1
1 '
3 i
i i
. ™
: e s S E s
Y cocccccccoccccccotRREEEESE522225S=SSS88S888 83

1
i
|
!
!

© 2007, AR NENS retetved. Tha (20 May NOL Be ARMOTUCEd OF dtnbutod in amy MARGRT WINOUL The Dermusion of UES.

o . =222 M=
C coccoecvoocococococmconocoocrocnnooneSrISSES8S28888 HAID
& S=ssss &% i
& cooccomcocoocoococooocoocococococococoooconnowdSS88888 83
t
i
i
|
4 H
i wry H
i p sSs8s8 8% '
l g OO OOO0OO0O0O0O0OO00OOOOOOOLDLLEC LoD OoOoOoODoVvoOooOoaQoD L= !
i .
i
i
. H
i '
'
i ' .
: i
{ . . l :
i i The infarmaiton horain has hoen provided aately by VS Wartny LG, Nelther che liowar of the carsfivases nor an uf i Miakes any rep. a7 ro the an v o R :
e inf t e wipecaeded by the mid by ony nther by maaiion subsegueany iled .
. “with the vec any '
i Thiz repon nax NO resyerd 10 the spacllic finacciel ion or eulnv needs of sy specific recivlent. Thes rcpon 13 based or, Mlormar-:n obraned from m Saurcer | .
bolicuad 1o be religble U1 00 inOUD4ndwn: verihcason hax bron mode. nor 15 s turaey ., T3 report 1s !
0 bt COMUrLNA @t & MAicicalipn Or an oM O¢ 5efl Ay SACUNICS OF rrhned manc-u MSLAIMENTS, OprAsing cxpreasad harsin are wb;«\ 10 ¢ 90 withoul notce and lhe dovlsien ] i
grove. whsidary ur sibiate of UDS AG t"uas') PR BIOGUCeD it chprs i Under o SoeaaRON o uptiate of ket & nformation ¢ ; The sacWiales deicabed horcin may not be |
| allgibie far sale in all 9F 0 cena of LIS Anctins as G ctors, SHICErs snd amEloyncs rsy 1BKe oAt 2 ana may chases aNC/Or saies wn Brncmal | 1
Of 30BN Or UBS rriqy ucl w3 markoi-makar Ir\ 1he securities or ratated hasncial instrumon dv«uupo n.vqm. UUS may provido corporato Anance anu ov«ef ;cnkes TO ANG/OC SeTVG A3 OreCTors H \
| SF DYe Campnnies +erera 1G i i1y repOTL. B3 SCEODLE N0 NIADITTTY 107 ANy 1045 00 Usmame Oh Ay KNG AASIND SUT OF Tob use Of this report UK: T Ppory has  bown whued by UDS warburg
: Lid. « whadiary of UnS AG. reguiated i the UK by the Socurmes and Pulures anhrory Jo7 ditnibuuan in the Untied IGO0 <0 persans whe are ROTLIX prvae customer. US: Thi repor: ©
| 5.54InG BRrted 10 US porsoms by o ther ) UBS Warburo LLC, 3 subsrary of UBE &G, of 10 pa o0 Indirect T ol D05 A, Or (u) by & arasicn. aroup or
t atfiiate of UBS AQ. thau b no: EOiaren 75 LIS BrOkErAeREr (0 TromeUR Tt ) 10 MEOr LS MToe ton! 85 g UL or accents 1
(BRIl (or die conteny o2 repert propares by nctner no-US effiiaws when diumbuted (8 US paniora by LIS warburs Ll ‘nerens Camoda |
UBS Bunung Warburg Ine o oo UPON FeQUCTT A KIAeMENL of Iy firuncial conditon and A T of 13 diredta e Grers, RO (bt acuon, piaasd SoNTact Your Toual Taes H
will be made avalishie upon i H
H
' 1
i




APR. 23. 2002

= AnfOrircttiere wrtl.n Aos Heess meldMlﬂld sy ULS Wurbar' LLC. Nalsher h A
[T infacrrens 3 2 Aos heen provia Iy rurtne &2 e e Sas s ol e careficancs nor ans of its afiliases aker any rap
with the .mrw-fnu ] exetinge et o,

|
1

2: . . :
3
- t
=
&
= .
= :
—— ’*J\%&%‘*-‘\‘*C\a&\O‘-a&*&*hh‘-“h%“a“‘\aabb#&h“h““hhaﬁ
N LR EEEEEEEE R RSN EEEE RS Y
= OISR RERENES SO ES
L S N N N S e e e s s e N N N e e e e e e R N N R R R <
2 PEEBEESEEEEEEE EESSSRSEESESSSESS8 S22 R8BS §
< NS SeaS o SRS BN R RERS RS S s NaEaT R oSSR RES ~
e
I [, SRS SCsErr s o e
¥ ocooococooccococoa®fSSS2288S238S8S8282888 SESESS8282888828 o=f%
2
; et e s s e o e e e e e e
= coocoococococooooooocon SRR SESESSssEEsES sE88s8ese 2
-
= VRO 5-3-3-%-F--\
D e D OO DO O R R PR oo A AN ESE88288S [~
o e e e e
b~} P O P DO D OO D O PP DD mmrom oo wNae338388 S
i
!
s ——" i
!

ax 0 the o Y or
and by any athrr inforniaskon subsequenddy filed

b;emu mmcm FhAuCN OF p-mculu nrads of ery sneoﬂf rociprent T

s report s baned on (nfarmanen obtained fram sourced

Ty B SRIPES T DB T Felbing fioaneinl ents OSiont eaprossed Har ".'3:‘:1:;,“.’.‘.’,‘ v.’:‘;r::m-;:—:’::l(kc a1, GiAsson.
- Hevaneia) (RFITREnt ruisr g

w: Ba consirund v colichacon or an ""’i o buy or sei oy T o r yepoad L a5 cop Lhe curen. The o not e

e S e Largenis ol o D amater s o oyt P o i, ard may Maka purchases and/or cakes &s prACIHS!

S LIS anusor @ fcens and ey ke
B T T e S e B e S o oo e
Ot I Tomonnirs retes FECepir s by 1oy any (et or dermens Of Any kind erainn ot af the wso of thi fvanrl LIK: This repon has beer mautd by |
e % d Fun a Uni o parsa prve -
g @ rubsiary of UBS AG. rogulmed .‘,"..L’J'a,“ﬁu‘?&“&éﬁ“'i‘z’, :ﬂwmwwy o Ues AG cl W S hawebiser N\Mrlporal»d. an mdll.(! cuoyza;ylfcr UBS AG; or [ "’.;:;‘3’:‘;2?;32:&
f “RoniU3 aftiiate®) 1o mbjor US Imitutonl Investans 5 warb ineooh:
arﬁh.nn of UBS AG, that s Nol regesiemd 4 3 US brokerdoser (A "NotUS o , i
¢ e o hor RON-US Ml when il tribu ted © LS persons by UBS Warburg i anad
o o e o O T i factoron o voateedrt of B o e B Syarion ers. FOT AT oG, Pieess COnthct your kool S0k
wali Vile UpON FRques: & StAement of ila hnsndal condiion and @ Is¢ o
U8% Bunting warbura 10, will pro ipor o nareet of fw Toincs)

© 2002, All ngMs reservad. This ropan may Ot Be reprochuced o dstrbuted @ ény MMBNNEr withou, the permARon of UBS

183q

T¥N14-80020H4N

o e puog

190438 5318v1 030



APR. 23. 2002 2:29PM UBS WARBURG NO. 5626

3

s

=

2

=

=

I N Y o N N N N S Y T E
SRR R R EREERE R RN S BN EEEE S S
= UHEBSRESSRIEN SoEEE FNEUERUNUANRRNESRERERES
R R S N N N E N IS ES NN I AN RN NI A RN P N N e I B P P RS I I B e P R IS RN RN NN
L EEEEEEEEEEEEEE L Err Y EEEEEEEEEFFFFEEEEE
£ SEEERYUFHRERNEERERRRRERESIS3ISFEC<IS88E

~

.: — o m A b b b R A A & b A b & A & b & i ek ke e = =
N cococococcococcaeocR88S88SS238=SSSEScssssSs=2s288888
e

53

Sy s P £~ O oo ass S Es S SsSsSSSSSSsSsaases
S ococoococococoSRIRNIBSSSISSSSIESE=SSSSS8228EE888S
& St s s s s s e oa e e
2 coooowocooosos sirnmniruwonnSHBKESEIREESESS828282888E
b e e e e = == ==
= OO OO » % % % % % # s aMWERENYS RN REBTSSSS28SS
by —n an ot —a —a
& coompoocoonococooconoccormoornocononeacco-SES8SE8888

.nu inforinetion herein has heen providrd rately be U2S wartmen LLE. Nelcher the tayer Lohe r=r:$ﬁra-e; 000 fin 4l ies aff\llases imakey any repiv contision ax o the areurncy
rain ivp
iith tha sec ph | and

P.

oot
»

s

W

009

N

00§
b

38

aeg

by any nArr bvbmlauvn rubveqlr(w/”cd

Thia report Ras no Teard 10 Whe spectfic Dinancist naars af any speafic reepie This réport 3 based on infarmatlon abuuned from sources
be‘-"avaa 10 be macl— hur no Aﬂdapqnduﬂt vurificsLon Hes Been Mode. NOr 15 IFS SCCUIICY Of COmpletenex Dusranitéed This repon i published solol L oand 5 NOT

o be wmnﬂ a solicitation ofer 16 buy or sell any eacurilies or rolaled |IRIAGEI INSITUMENLS cp-nlons supromed Faren 410 wioct 10 nae wnncu: novce and the d .
gr D, sulrsichany nr amiate of uns Ao C 1M wincls produced 1his (ePOIT 1S UNRACT PO OHHGMICN ¢ UpRawe or keep the informuli Current, Tho eceuntas d My noL ba
Siarbie Tor sale o & cern reves\ors UBR aticars and P Dosieoms 10, rd may Mkt PUrChaLUs SrG/Of Laket &1 PAGCIDS!

or o conain o - roctora, ars an
3 Forkel-Ivakes m \he ;e(u"’nal o rataled hinancial iInsourmen (s dttcuiﬁtﬂ h«rn UBS may P‘O"ﬂﬂ carporata c and
iability lur ity 1043 Of damase of any ki g aut o Lhe use of Lhix repon. OR:"Thrs reaon nas Dewn
ond Futuren Aum« iy fOr du:nbuuaﬂ AT ti0em T POrTONS Who, are DeTUK prvate
UBS AG: or () Pam:webbev wncorperatad, an INdinect KW
meser US watiivonal nesions only UDS Werburg & o i
o s Ly UBS Wasburp LLC o1

orngent or Ua:
Sf U Lompans reter 90 10 In ik repom UBS accopes no i
f e s iated in the UK by the Securh

AG, THIT 13 NotT fogDiored as  US b
1y far dhel cantan of 2 raporl rapanes by araTar non-US athua e 6 US peras
et “urming Warbura N il Drovige Upom request 3 wuement o s e condion Bha b TR OF R GIreciorns o
gonttibaatsiy upon

© 2002, Al nghu reserved. This 100N May Nt ba reproduced o Sislnbuted in ey MANNES WITNOUT The Dermisuon of LS.

e services LO SN SENE A3 JiteCtort
UBS Warburg

customers. US: This report
s AG o (N) va @ dlvihon, oroup orf
carparored e

epo

o rerean. Canede,
nel senior officera. For transactions, Sictne Contach your 1ocH 8103

WHH 800208

sz V »

193¢

18043 §316V1 230

R puog




= H
3
ar H
a8 ;
o i
Py '
P ol el N ol A o A R N N N N S N N NS S ay Sy N ey !
’f_‘\ o B B B e B e e e ey - ] =~ — -~ ~ e e e b
R R R R R L R R L R R L E L L LR EEEEEEEEEEEEEERE] i
s BN S RN A S S S S S SN RN NN NN NN NN N A N DD DS DS S D
" [~ 3 P N I ] ~ S [ NN P R S -4
P PR R R R R E R L - EEE = A
2 O L S SN R R e N R O R AR RS S ESSCrFron =S 2BSREZEES a ;
i
\
- i
U ocoocococ0c0c00coec e rm RSNl SRS RNNIIRRBIIAYLB8ISS22 3 '
|
|
i
i
|
= i
Y ocococo0c0cooce—rcalFIBENESRASSEUSSIANRSSISISE2E2E2SE S8 i
i
§
|
- |
[ AN E TRy oD SRS N !
E 0000000 coo o0 + %amamioritd e o 0o & X SRERITRSSsS8E8=2 b ‘
i
.
|
o !
b [
2 cocococccccocosrrrrrmm e REINNEGI82SES288 BB
i
{
1
g . o h —a a —a —a wn o ;
RN 0O0ODO00OOo » %% w st eaamwmwerccomo3nIFIIYEaSS=22S 25
t
T i rrtcton .r.x.u.b.-mpmwdm.um;b- UBS warbur CLC. Neliher e luruar of h 5 nor o et
Iy ity E cx an, T a A& e
Simplveeness ufthe ino reidon fere eraim is ned ”lbtﬂmfr:rd«%.wl- k4 ’nudbyunyamrr'l':/;n'nmlmnd,uo:vnmﬂkd
Thes report nur-o'nyrd 10 ha oot inves t objeclves, financial sHluslion OF partitular NS Of BNy FPECING rml.ﬂ! Thiv mnnb:ucﬁoﬂ rrformaton oblained lnmm
Detieved 10 be rabhinbic bulmmsupcndonlnﬂﬁuuun |‘Mhmﬂ¥iﬂ'. MO 5 U ACCUFICY OF COMPAETANCSE Quarantned Thi reper it publithod colely for fform alonst DUHNOIES B 1§ NOT
10 bo EHRELILOD 30 3 LONCRAtON o bwcr sell any seCLALES OF relalac fiucial N FUITNIS. OINIDNS exXDf e_ueanemn amsumec\mminaewvm( ncll:aandvnch VS 10N,
Qroup, subsidkary or aMuiare of UBS Aof um%‘) which praducnd 1his (eport & under nO ObkgaTlion [0 Updaue of Keed N non current The herenn moy not
ehgiDIe [or 384e 11 Jll JUNIAKC UGN OF 10 Corain cactegoney of Mvesion. UBS und/ur its duer.lws. Officers aad eMpioyees Moy, (nke poshtiors in, nrd moy make pma-m andioe uln an prncipgl
or apent or UBS may act az merkec-maker 11t (Une SaCUTIIEE Df 1 €1a1ed [INANCIa) INECrioan o5 ierisked asmre D8N iy provido carpsrate finance and othar 1.n4aa

of the cormares relared 10 o0 1t reDOR LIRS accapis no ity for oy 1633 or damogs of amy kind orizing out o the e of b rewort. UK: Thia repord P

0 . & rubsiaisry of URS AG, mgulared in tho o h iha Socuritias and Fucurey Adthoriy n Uve Unied 0 PEISONS who are NOT LK privace cu
 hoing datrihulod o US percont by errer (i Warbui LLC, & Jubgidiary of UBS AG' or {1 Falnowobb« rr’ornxrrl an mmm aubmiddary of UGS AG. ur (lh) by dwa-bn.
affifiste of U85S AG, Whal 15 NoL régatered 81 a us Brokerdecier (3 “non-Us sffiate~), 1o major U: rumude'\.’ mvastors on ub S Warbury LLC or Paswebiber incorporstes e
MDY 10 The CONTENt 0f & FePCN PrePaNed By ANGIRAF NONsUS atfliaca whan ersiod 05 pouoru Ly Ul 0 LL eresn. Canoad:
uss Bunting Warburg InC. will provide LpoA request o :nvmmen: ol its finordist CONGILON and 2 fist of 3 nwrevc\.ors ana semor :-rt-rrﬂ. Ror Trancocions, pln:-o <conwer yonr tacel sl
WAl s made available Upon Toquost.

© 2002. All ight resarved Thi report May Not be reProdUCED OF GFUIDUTEC 1N By Monner wirhoul The pormnuon of URS.

1
!
1
I

oo
]
g8
]
=&
Ek
g

=
28
ot

==

L1szmwmu




APR. 23. 2

&
5
o
S
L3
.
- B O B B B B B~ dn B B B e B b P B B 6 B B P B P B e P B B O P 8 B B B B B b S o
S S e s e N N R R R R R R R L R R R R R R R R R R R R N T
LR RO RSV RV FV RV RV RV RU R RV RO R Ry R R RE BV RV RV R R RS RO R RO RS BB o]
2 PR N s e e e e e e I I e B I B B B e e I e B e s B e B e e A e S I IV I N =
2 £EFESBSBREEEBES S S ES RS S EEEESHEEERERBRESHER g
L RS SRR R IR S e NR N REURSES eI AT oS8 83888 1
~
e -k et e
g -t e 2 e e
¥ ococoonoccocoo— ot RSB ENEREISNLSETHSB8ANSSSE88S 8=
It — — e e
E o000 0000 v rmmammwroewoRAaNBRIABRISITISSEEE88 A=
~a
oo am sy g b O SS=2s2g o=
-~ ooooooamaaawnco-onp--—-NNme:nN&—-%Qnggcccgs8 8—
g — - o
S 000000 cooo + +% %22t mwrconoBEtSTHRBSESSSE88 S=
The lvmllmh:rchxM:h"rnpmwdﬂ[:pldgbvUﬂswudn‘arxl.l.c. Nll-!hr’fh(lx:uerq/rhrr:r raes nos Uny ILIG & inakes an,
llcsse o
“Compies uf e int rein irp Wittt visperscded by the 4 il oy ok I e uenety ed
Trrs report hes na rRGAT 10 the SDETIfic NN SOJETING, (INBNCIA! JIUSTION OF PITICUIAr Needi o L This report s bazed on irformation obloined fram sourcas
botervnd 10 bo retiable but no independent verfication N MBOR, AOC 15 1B SCCUracy orcompmm-ss Oudranlend, This nno umce 2clely for informalonal purposes and u nol

o oot
w l:e <onsvue= A5 B SOUCHATION Or AN OIfor 1O huy or sf'" nny ncw-rhs ar r-lnne hinancral Instruments Opiiony expressad hacein are SUbject L Change WIThoul Notice ana THe TMEAN,

utnilsry or effdiate of UDS AG (“UBS") whi luced this report b undar ne obhigaron w Lpdate ar keep the iNfarmaton qUIENL, The SeCUNTES OKICDEd herein May NOT De
e«mble rov snla in ol j 7 18 ecrtan of i UDS and/or its directors, cﬂam and cmployecs may 1aks pasmen in. and moy moke Dutchadel and/or 1aies as puncpsd
o agen) or UBS may art as mnrkﬂ-mauev In the ;«unnes or related finaAG 3l instruments ceoused heremn, UBS may provide comorate Hincnce und ‘other services To and/or scrve as dirocudre
of sha comoanics rafarred © o Lhis repors. UBS necapis 1o Iinbilmy for any 933 or damoom of any kind srizing out of the uie ol O vex Jeoort UK: This report iuey bewn iued by UBS warburg
L., o sulsdiary of UBS AG, rogulated 1n the UK by the Socurmcs and Fulurcs Autho oy, L for dismbuman in the Lnied XIngdam (© perons who are nOT UK prvete cutamerd, US: Tha nesort
S D1 CISNDUTEA TO US p4rs0ns by #sthar () LUBS Warburg LLC, « subhidiney of UO e () . on indirace v of UBY AG: or () by & dukinn, group of
aMiliare of UBS AG, rhot 1 not regestered &8 0 US brokendenser (a8 “non-US affillote”), to ma,of s i oni uas 9 LLE or A accepls
nebilry for 1ha comont of 3 1RO Propard by anather NansLS AMILATE when gistrButad 10 US persons by WBS a o herenn. c-n-d-.

ales

respo! D Lie
UBS Buntnn Warburg Inc. will nrovide upon request a statemeni of s el conaron and 5 baL o N Ao A e Hirers. FOr transoctions nbna CONURCE your 10
Wil be Mmade evaltable UDoOn request

© 2001, All riants reserved Thia report mey 0ot be recroduced or disibutad in any mannar withoul the pormusion of UES.

31639
150438 S18¥e 330

WA13-30020448

RN puog

%V iy
e



. 2: NO. 5628 P. 41
a
2
3
8
oot
—~ S B P P D D D D B B B B P P B B D e e B e B B e b
F soooos gl ol o g ol g e el ol ol o ol ol ol o E
Z ORI URPRNINRRRNIR IR IR RRAIRIRIRAIRIIRR

RRARR

g ggggggggggggégaggggB§33§g33g3§8§§§§§§5525 g
2 EEEGEEECSFECEERERSRERCRRES3ESECEcSS2388S8ERES. z

: =
T coccconcoccccnwilBRIUYSSSRSRAIUNINSEIBLSRRUSEE o2
=
H cococccncnocuenSRsrINRNULLERSYESINSTRRgRSE 2
s
N cococococcoooo s raa o e SRS ESS ISR RESE8 8 FHE
o
e ~ _
X coccccncocoo s rernmmmmnweanaENESTIReRgse8E 8
o=
H oo o® s ke s e WO R OB RBRRCESS 8=

{Tia inforincition an.u Aot heen providedsolely by UDS Warkura LLC. Nelsher ihe tuy
wilsh the and

Thrs raﬁuﬂ has
buheved 10 bo relisbid BUT A0 INdepenaant verifization i beon m,
s e Conmiroed 4 2 sokcration or 80 oHer 1o Gy or val oy o<y
Group, subuJiay or :ifwl-oloo at UBS AG ("UBKR") which pgroded Ihn l!DOR I3 un
oriey of Investors. dlov ity

ST agwnt Of LIRS mary 5C1 95 markal
af the l'.oﬂ!wm raferred 16 0 this repon. UES accents no Hablliy for nrry

LG, 2 subnidisry of UBS AG, reguinred in the UK by

= boing dumuulod o US persont by withar () UBS werxurp LT, 3 sbsdlary af UBS AG:

“non-US affifate”),
i whes 9isTnbused 10 US
S B s an st olfears. Ror searaacians.

LIS af UBS AG, thal 5 not roguatered 88 o US broker-Oralor (4
roxpors balicy fae..conrqm ofe ey ared by anorher non-

wer of ihe rer.
il bt vieperarde

o rogard 16 t™he mpeclic ml. obn(\lvn, fimancal SluaLon OF periculdr nueds of A
ade. nor it 1is mOCUISc
o oo !wn.v\dal Facd

or comp|
der 10 obligavon

thony, (o dIf

prop.
UBS Aunting Warburg nc. will prowdo Upon (8Quest 3
e wl) bo

© 200z Al nants resarvad This repert muy H0t ba raproduced o

‘made sallsbie UDGA requast.
dizoributed tn any manae Whout 1he permuazion of LUBS,

e cise t

0/
by ihe upplic

et
date

L or tn) PdP\IWth
1o majon US msumucmu inveatar onl un Warbuig LLE of ancw bw roid
in

perzona by U

et i

army speefic raoinuent
rieed. Thiz vq:oﬂ i3 publizhed solety tor mrc'm:uul
sbject

@reEn DU B
rumenis oonons e-p'es!eo raroin are

o keep

o up:
ts directors, 1/ lcers and wenptoyees ThoY tkn POULONS 1N, and iy moka
narer! Vvlry - +nance

affillases maker any
 ProSpecins supptament dud By any Ser bfomiarion cobreenriy filed

nformaten oblained fram sources

baed on o
ann i not
A,

s repor i

10 chany ut Molice and ho

A nformation curmeL The Securiins e
st

purc
Thar mM“ <0 and/or serve 03 directors

n are rot U

@ pers Db
Incorporptad. an indirect subcidsry of UBS AG, or o.n Ly n dmseun, OTOuP or

mmroorludcaeccpu

Hicaan Con cec your KM e

THK14-80020HsN

18] +uURH puog

182

180430 s3I8V1 230



APR. 23. 2002

ATlln Mf’»:(:;lm Aerain hox heen mvldnl aolrly by ULRS Warbiure LLC. Neerf’ lbr teavar of the r:r?ﬂ"a«‘: AOr Gny uf its afilicres inakes any

e

[,:3

]

]

&

"

.

SE BN A A B &~

5 SSSSSSS55555SS5555555555555555555555555555S

=R R e R R g R R R R R R R R RV ECRERU RV RV RV RN BV BV RS RURT RS RC RO R RC BRIV RGeS

E Soss P e e N e e S e e R S R B A A A N S AN N S PR S S R FS P IS S IR IS N

i EEEEESEEEEEEEEEEEREBR S EE RS EEEESEEEREREEES

L S S8 R AR e e N R A RS RS eI RFAR TS SaISEREII

s

-

=

R =
H coocoooocooooamnrvwuwoIZGHNIRABRRYISSUESSSAIRLRE 8
= =
= C OO OO OO OO OO » % % % teramis PRI RWEAR YD RSN YEESNSERE S
=~ e
= OO OO OO CACD *+ * % - R R AR WESE N v S R RNBELHES 8
bed —_ w
N oo oo DO OOO + %% 2% % & ¢« % «¢arwaamurneaRREIZE 2

O3 1o rha ar or
« dnforuxision hure herein ixp itt b upereeds: s Y any GIAT inforaiton s equensty Med

Thes repoﬂ no regard U he spocific hinaredal or needs of any Spetitic mcm-em._ Thes r600N 1S Dased on informaiion obtamed from squrces
et 10 0 1990018 D1 10 mnrp-nonm verfication Ner been mads, nor is Thes repon . pubirhed woialy for informntonal purponcs and s not
10 be construed av a s<qliciiatian or an 10 by or toll any Socuntien SF mmu T anera) NG Grentt - OmnIonE exoressed Herain a7e SLDIECT 10 ChAnge Without notce ard e GhEon,
Group: subudiary or 8(lhete of UBS e UIBS") veloeeh DIGULEST T TaPOr 15 UMIET Ao DDIM Ao 10 UPIAtE OF KEeD e ifOrmatIon CUTEnt, Tre SeCuntos Gercr erein may not
cligubie Tor sale N 3 JUrSQKTIONS OF TO CANAIN CITPPONES Of iNvesiors. UBY end/or ils directors, officers and amploymes may rakn posioans m, #ntl My muike purchusds, so/or salos e ;mn:ml
OCRGHY (n UBS may R\ 54 mdrkat-moker In (e secunties of iated hnantial insrumers diocuzsed heroin, URS may provide corporate finance and other serdces To and/or sere 03 directors.
o7 ha companies refored 1o I T rapors, UGS accepis 1o nanfiey For wry 10y or Garmige B efy KING ATHNG Gt Of (e uee Of I feaOrt UK: TIvs report has Bean #iued by UBS Warbura
Lt , 5 cubudiary of URS AG, ragulalod it B UK by tha SecunTitd And Futlead AUINONITY, 10¢ At IrdUGON (N Me UNited KINgaom 10 persont Who a8 N0t UK Drvate CUsIomes, US, This report
ia being cistributed 1o US pencns by elther () UBS Warburg LLC, @ Subsidiary of UBS AGT or (1) Panevveober incornorated. on inoarec? <ubadinry of UBS AG; or () by 2 dvinan, Sroup or
afhllate of UDS AG, mn 13 NOL regisuered a3 & US broker-cesler (A ~nondss athime” ). ta mn;or s only, U g LLC or PO accepta
respONSINTy 10 They CONTANT O1 3 FENOMT DIEOATAT DY ANOTIRA? AON=US AFIIATE wihen dINIHnuTeT Ta LY POsons by UBS vWwartiurg LLC o meren G
UBS Bunting Warburg Inc. Will provide UPSN requas > ctomem of lis r-n-na-l Conditon ac @ It GF As director. snd venior offers ot &
H will be made svalable uwson

DeclLons, WM COnuct your loce! salvs

& 2002, All Hghx reacrved. Thia repon may not be reproduced or dutrbuted 1IN sy manner without the perrabaton of UBS.

aeg

0g04

0§04

00

0§04

0504

1039

Tv14-80020N30

Ry puog

0904

1E0d34 §318¥1 230



:
i

APR. 23. 2002

»Tka Anforiciston G'mm s hoen provided solely by UBS wantnre LLC. Nelsher rrihe taur of the rertfirases now ary of Its affiliases inakes any rep

2:31PM UBS WARBURG NO, 5626 P. 43
g

o

:': B B BN B B B B B B B D B B A B B A D s B B W e B P B B B B B e e

N R R L R R R R R R R L R RN R EEEEEEEEEEEREE

R e S e e e e e e e e s e e e e e e e N e 4
£ BRSSO nUEIESNESRONSSZEZ2ZZRZ2IZZE2E8EE2EE S
s -
Y ococcccocccconSREESSKYSTRINIAIIRRIYRIRSLSSE o2
5 cococccocccocmmrrwotEGISRREYRRSSSSYRSERNIRNSSS 28
o — ro B
B cooconcao0o %t smmmmmmomemine woSmSRREESRRERRE B
b — -5
& OO C DB D DD » W E R e RN M B EESKRENSSS =
- = =B
- | OO O DD * # % % ko s R W E N N N W arNSWED A RRESYES Ss

wiith tha

arx ro she ar or
@ dnforma rein ix p it be supereeded by the nind by uny aiher information mbsequrarty filed

This report has The zpoafic invesTmon obsectivas, AnNANCIAL sShusian or p«mculav neeis of any specihc :Nom-z 'rrus reoon 15 basec on riforea o oblained from sources
beieved 10 be s b Do mcependen venficauon hac bean made, nor @ s s repory Tor wid b noY
en-m

ad A A molcrtabon or :-n offer 1o buy or :oﬂ vy ;«:vn\las or related 1lnaf\c|=| [ARITUMentS. ODINIONS eXDr md hemh aro ;.qm o without natco and tha M
stnadiady ar atfliaie of uns 053 worsen Biaawc et IS FPan 15wy a0 DDKDSTION 10 LPGaLE OF Keeh ThE IIGIEton CLITent ThE Secomies OEIoibed hiren may r
iaibie Tor sas i 31 RIMSGICIIONS OF To COAIN CATEOOMEE Of IVEStOn. L83 SIcsr nt Qe tar,

Led , o subzsidiary of UGS AG, regulated in the UK » Sacuncet and Putu:
hn baing discibuted to US persons hy cithar (1) L. Wnrburg u.c. n wn-»d ol URS Aa. oF (1) Pranewwenber INCOrpOraTad, &n INTirect subsidiary of UD5 AG; &r (1) by 'dg
5 oHilkale”}, @ m:;or ua- INSTUDONal INYe5ors on ues warburg LLC or ruaeWeo er Inoorporut m:

re 3O oLy for UYe cuntent of @ mpor\ © u

peronns
VES Bunting Warours Inc vl provioe oon [eausit summm\ er i Tiranoal conditon and o e of ns dirsctorn and Gorior attiom tor rarmachions, puww comact yow loal prer

© 2002 All 1ghts resrrwed This FOpORT MOY NOT DE MpIogUCEs O BTty Duted in day Msnner without Ihw pefmiuon of LS.

amployees Moy ke ROSIONS 1N, 3nd M3y Make purchases and/r sples as nrm:lmr
or Dgent or UBS may oCt a3 T X EiORE " 1 Tied ST s Of »EIated 1T\OnClal it Gesosoed Rarein. UDS may provide carparace fmance and pier 3CHICES TO GNCVOT Jerve A3 akecion)|
of the compank refernd G in this mport UBS seeapis o labillcy lor sny loss or damege of army KiNd arising BuL 01 1he ure Of this report. UK: Thiz mpon has been iucd by USS Warburg,

el duu-nu:»on In the United Kingdom 16 percans who wie not UK privat cusoman US: This mpon

12

14 -B0020NIN

0£01 *3ueN pueg

180438 $318v1 J3¢



